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 Number of 
Dependents:

 Ages of 
Dependents:Single Married Divorced WidowedMarital Status

 Ext.

Employment
Information

CountryZIP / Postal Code  State / Province  City

  Employer Address

  Occupation

  Business Phone

  Employer Name

Employed Not Employed Retired Student

  Mobile Phone  Primary Phone  Email Address

CountryZIP / Postal Code  State / Province  City

  Legal Address (No P.O. Boxes)

Contact
Information

Select type of owner.

Owner 
Information

Country of Citizenship
Other (W-8 required)U.S. citizen or permanent resident

Social Security Number / Tax IDDate of Birth (mm/dd/yyyy)Legal Name

Individual  Minor Business  Trust EstateOwner Type

4. SOLE OR PRIMARY ACCOUNT OWNER INFORMATION

ACCOUNT OWNER INFORMATION

3. HOUSEHOLDING
Account statements and trade confirmations can be combined with those from other accounts for your convenience. 
Householded accounts will also appear in the online account summary of the primary account holder.

Please see the Householding disclosure in the Introduced Customer Account Terms, & Disclosures document for more 
information.

Yes No

Primary Account Number

Select all applicable 
options for this 
account.

2. ACCOUNT TITLE AND TYPE

Account Title

Cash Margin Options Transfer on Death

Business

C-Corp
S-Corp
LLC
Partnership
Sole Proprietorship
Non-Profit
Non-US Institution

Trust
Estate
Municipality 
     (Investing bond proceeds)

Municipality
     (No bond proceeds)

Other:

Other
Decedent Name (if applicable) Date of Death

Education
Ext. Custodian IRA
Profit Sharing Plan
Pension Plan

Regular Roth
Rollover Roth
Roth Conversion
Roth Beneficiary

Traditional IRA
Rollover
SEP
Simple
Beneficiary

Retirement

Non-US Joint

Non-US Individual

Guardian / Custodian 

Community Property 

Opened in the name of two legally married people, age 18 or over, who are residents of Alaska, Arizona, California, 
Idaho, Louisiana, Nevada, New Mexico, Philippine Islands, Puerto Rico, Texas, Wisconsin, or Washington. 

Name % share

Name % share

Name % share

Name % share

Joint tenants with rights of survivorship (JTWROS)
In the event of the death of any of the undersigned, the entire interest in the Joint Account shall be vested in the 
survivor(s) on the same terms and conditions as previously held, without releasing the undersigned or their estates 
from the liability provided for in this Agreement.

Joint tenants in common (JTIC)
In the event of the death of any of the undersigned, the interests in the tenancy shall be divided equally unless 
otherwise specified below. 

Individual 
Individual / Joint
1. ACCOUNT REGISTRATION / OWNERSHIP Select one

ACCOUNT REGISTRATION 
Account #:   Rep Code:

NEW ACCOUNT APPLICATION
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  Mobile Phone  Primary Phone  Email Address

CountryZIP / Postal Code  State / Province  City

  Legal Address (No P.O. Boxes)

Contact
Information

Select type of owner.

Owner 
Information

Other (W-8 required)U.S. citizen or permanent resident
Country of Citizenship

Social Security Number / Tax IDDate of Birth (mm/dd/yyyy)Legal Name

Owner Type

7. SECOND ACCOUNT OWNER INFORMATION If applicable
Custodian/GuardianJoint Owner Partner Trustee Executor Authorized Person

Are you or your spouse a politically exposed person, current or former senior official of a foreign government or political party, or senior executive of a foreign 
government owned commercial enterprise, or a family member or cose associate of such person?

  Relationship to Account Holder  Politically Exposed Person Name  Political Organization
Yes              No

  Relationship  Employee / Agent Position  Employee / Agent Name

Yes              No

Are you (or are you related to someone who is) an employee or agent of StoneX Group Inc., or a StoneX-affiliated company?
  Company Ticker  Company Name

Yes              No

Are you, or any relatives sharing your home, a policy-making officer, director, a 10 percent shareholder, or otherwise considered an affiliate of a publicly traded 
company for purposes of SEC Rule 144?

  Company Name
Yes              No

Are you or your spouse employed by, or associated with, a stock exchange, a member firm of a stock exchange, FINRA, or a municipal securities dealer?

  Document Number   Country / State of Issuance   Expiration Date (mm/dd/yyyy)  Date of Issuance (mm/dd/yyyy)

Government 
Identification

Drivers License Passport Military ID Other Government-Issued ID

5. SOLE OR PRIMARY ACCOUNT OWNER IDENTITY INFORMATION

None              Limited       Average Extensive

  Stocks / Bonds

Alt. Investments

Options

Mutual Funds

Annuities 

Investment 
Experience

N A B C

Capital 
Preservation

Conservative Moderately 
Conservative

Moderate Moderately
Aggressive

Aggressive Speculative
Investment Profile

A B C D E F G

A B C D E F G
When do you expect to begin 
withdrawing significant funds from 
this account?

< 1 year 1 - 3 years 4 - 6 years 7 - 9 years      10 - 12 years       13 - 15 years > 15 years

< 10% 10 - 15% 16-20% 21 - 25% 26 - 30% 31 - 35% > 35%
Estimated Federal Tax Rate

Low Medium HighWhat is the likelihood you will need to access funds from this account to satisfy short-term requirements?

1 2 3

Liquid Net Worth

Net Worth

Annual Income

< $50,000 $50,000-99,999 $100,000-199,999 $200,000-499,999 $500,000-999,999 $1 mil-2.49 mil $2.5 mil +
Income & 
Net Worth

A B C D E F G

Check if you qualify as an Institutional Investor. 

Do you have accounts at any other brokerage firm?           Yes No Firm(s):

(A bank, savings and loan association, insurance company, registered investment company, investment adviser, or any individual 
or entity with $50 million or more in assets.)

6. FINANCIAL PROFILE Use combined figures for joint accounts.

Sale of Business/Property Inheritance/Gift Insurance/Settlement Pension/Retirement Brokerage Account OtherIncomeFunding Source

Account #:   Rep Code:
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Account #:   Rep Code:

  Company Ticker  Company Name
Yes              No

Are you, or any relatives sharing your home, a policy-making officer, director, a 10 percent shareholder, or otherwise considered an affiliate of a publicly traded 
company for purposes of SEC Rule 144?

  Company Name
Yes              No

Are you or your spouse employed by, or associated with, a stock exchange, a member firm of a stock exchange, FINRA, or a municipal securities dealer?

  Document Number   Country / State of Issuance   Expiration Date (mm/dd/yyyy)  Date of Issuance (mm/dd/yyyy)

Government 
Identification

Drivers License Passport Military ID Other Government-Issued ID

 Number of 
Dependents:

 Ages of 
Dependents:Marital Status Single Married Divorced Widowed

Employment
Information

  Business Phone  Ext.

CountryZIP / Postal Code  State / Province  City

  Employer Address

  Occupation  Employer Name

Employed Not Employed Retired Student

  Mobile Phone  Primary Phone  Email Address

CountryZIP / Postal Code  State / Province  City

  Legal Address (No P.O. Boxes)

Contact
Information

Select type of owner.

Owner 
Information

Country of Citizenship

Social Security Number / Tax IDDate of Birth (mm/dd/yyyy)Legal Name

Owner Type

8. THIRD ACCOUNT OWNER INFORMATION If applicable

Other (W-8 required)U.S. citizen or permanent resident

Custodian/GuardianJoint Owner Partner Trustee Executor Authorized Person

Are you or your spouse a politically exposed person, current or former senior official of a foreign government or political party, or senior executive of a foreign 
government owned commercial enterprise, or a family member or cose associate of such person?

  Relationship to Account Holder  Politically Exposed Person Name  Political Organization
Yes              No

  Relationship  Employee / Agent Position  Employee / Agent Name

Yes              No

Are you (or are you related to someone who is) an employee or agent of StoneX Group Inc., or a StoneX-affiliated company?
  Company Ticker  Company Name

Yes              No

Are you, or any relatives sharing your home, a policy-making officer, director, a 10 percent shareholder, or otherwise considered an affiliate of a publicly traded 
company for purposes of SEC Rule 144?

  Company Name
Yes              No

Are you or your spouse employed by, or associated with, a stock exchange, a member firm of a stock exchange, FINRA, or a municipal securities dealer?

  Document Number   Country / State of Issuance   Expiration Date (mm/dd/yyyy)  Date of Issuance (mm/dd/yyyy)

Government 
Identification

Drivers License Passport  Military ID                Other Government-Issued ID

 Number of 
Dependents:

 Ages of 
Dependents:Marital Status Single Married Divorced Widowed

Employment
Information

  Business Phone  Ext.

CountryZIP / Postal Code  State / Province  City

  Employer Address

  Occupation  Employer Name

Employed Not Employed Retired Student

7. SECOND ACCOUNT INFORMATION Continued
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10. MAILING ADDRESS

This is where all mail 
communication  
about the account 
will be sent.

Street Address

City State / Province ZIP / Postal Code Country

ACCOUNT INFORMATION

Account #:   Rep Code:

Are you or your spouse a politically exposed person, current or former senior official of a foreign government or political party, or senior executive of a foreign 
government owned commercial enterprise, or a family member or cose associate of such person?

  Relationship to Account Holder  Politically Exposed Person Name  Political Organization
Yes              No

  Relationship  Employee / Agent Position  Employee / Agent Name
Yes              No

Are you (or are you related to someone who is) an employee or agent of StoneX Group Inc., or a StoneX-affiliated company?

8. THIRD ACCOUNT INFORMATION Continued

  Document Number   Country / State of Issuance   Expiration Date (mm/dd/yyyy)  Date of Issuance (mm/dd/yyyy)

Government 
Identification

Drivers License Passport  Military ID                Other Government-Issued ID

Single Married Divorced Widowed  Number of 
Dependents:

 Ages of 
Dependents:Marital Status

Employment
Information

  Business Phone  Ext.

CountryZIP / Postal Code  State / Province  City

  Employer Address

  Occupation  Employer Name

Employed Not Employed Retired Student

  Mobile Phone  Primary Phone  Email Address

CountryZIP / Postal Code  State / Province  City

  Legal Address (No P.O. Boxes)

Contact
Information

Select type of owner.

Owner 
Information

Other (W-8 required)U.S. citizen or permanent resident
Country of Citizenship

Social Security Number / Tax IDDate of Birth (mm/dd/yyyy)Legal Name

Owner Type

9. FOURTH ACCOUNT OWNER INFORMATION If applicable
Custodian/GuardianJoint Owner Partner Trustee Executor Authorized Person

Are you or your spouse a politically exposed person, current or former senior official of a foreign government or political party, or senior executive of a foreign 
government owned commercial enterprise, or a family member or cose associate of such person?

  Relationship to Account Holder  Politically Exposed Person Name  Political Organization
Yes              No

  Relationship  Employee / Agent Position  Employee / Agent Name

Yes              No

Are you (or are you related to someone who is) an employee or agent of StoneX Group Inc., or a StoneX-affiliated company?
  Company Ticker  Company Name

Yes              No

Are you, or any relatives sharing your home, a policy-making officer, director, a 10 percent shareholder, or otherwise considered an affiliate of a publicly traded 
company for purposes of SEC Rule 144?

  Company Name
Yes              No

Are you or your spouse employed by, or associated with, a stock exchange, a member firm of a stock exchange, FINRA, or a municipal securities dealer?

Skip this section if 
account is not subject 
to ERISA.

Employer or Other Responsible Plan Fiduciary

Contact Name Contact Phone Number Contact Email Address

11. RETIREMENT ACCOUNTS SUBJECT TO ERISA
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DateSupervisory Principal Name

Signature of Supervisory Principal

DateRegistered Representative Name

Signature of Registered Representative

For Introducing Broker-Dealer Use Only

DateAdditional Account Holder Name

Additional Account Holder Signature

DateAdditional Account Holder Name

Additional Account Holder Signature

DateAdditional Account Holder Name

Additional Account Holder Signature

DatePrimary Account Holder Name

Primary Account Holder Signature

By signing below I confirm that I have both read and agree with all pages of this New Account Form and certify all information is true and correct. I agree that any 
questions or concerns about this form or the content herein, will be submitted in writing to my Registered Representative.

14. SIGNATURES

  Mobile Phone  Primary Phone  Email Address

CountryZIP / Postal Code  State / Province  City

  Address

  Relationship to Account Owner  Name

Trusted Contact 
Person #2

  Mobile Phone  Primary Phone  Email Address

CountryZIP / Postal Code  State / Province  City

  Address

  Relationship to Account Owner  Name

Trusted Contact 
Person #1

13. TRUSTED CONTACTS If requested

A Trusted Contact is an individual (age 18 or older) whom you authorize us to contact and disclose information about your account in the event (1) we are concerned 
someone may be exploiting you financially or (2) we desire to confirm the specifics of your current contact information, health status, or the identity of any legal 
guardian, executor, trustee or holder of a power of attorney.  Designating a Trusted Contact person does not authorize that person to effect transactions or withdraw 
funds from your account.  We are not obligated to contact your Trusted Contacts, but you give us permission to do so if we have any of the foregoing needs or concerns.

You are not required to designate any Trusted Contact.  Should you desire to do so, please provide the following information:

Account #:   Rep Code:

          I authorize 
communication with 
the Interested Party 
about my account. To the interested party, please duplicate: Statements         Trade Confirmations Tax Documents

  Primary Phone  Email Address

CountryZIP / Postal Code  State / Province  City

  Address

  Professional Capacity (Accountant, attorney, etc.)  Name

Interested 
Party 2

          I authorize 
communication with 
the Interested Party 
about my account. To the interested party, please duplicate: Statements         Trade Confirmations Tax Documents

  Primary Phone  Email Address

CountryZIP / Postal Code  State / Province  City

  Address

  Professional Capacity (Accountant, attorney, etc.)  Name

Interested 
Party 1

12. INTERESTED PARTIES If requested, third parties can receive copies of account documents.



Form W-8BEN-E
(Rev. October 2021)

Department of the Treasury  
Internal Revenue Service 

Certificate of Status of Beneficial Owner for  
United States Tax Withholding and Reporting (Entities)

▶
 For use by entities. Individuals must use Form W-8BEN.  ▶ Section references are to the Internal Revenue Code.  

 ▶ Go to www.irs.gov/FormW8BENE for instructions and the latest information. 
▶ Give this form to the withholding agent or payer. Do not send to the IRS.

OMB No. 1545-1621

Do NOT use this form for: Instead use Form: 

• U.S. entity or U.S. citizen or resident . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  W-9

• A foreign individual . . . . . . . . . . . . . . . . . . . . . . . . . . . .   W-8BEN (Individual) or Form 8233

• A foreign individual or entity claiming that income is effectively connected with the conduct of trade or business within the United States                      
(unless claiming treaty benefits) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  W-8ECI

• A foreign partnership, a foreign simple trust, or a foreign grantor trust (unless claiming treaty benefits) (see instructions for exceptions) . .  W-8IMY
• A foreign government, international organization, foreign central bank of issue, foreign tax-exempt organization, foreign private foundation, or 

government of a U.S. possession claiming that income is effectively connected U.S. income or that is claiming the applicability of section(s) 115(2), 
501(c), 892, 895, or 1443(b) (unless claiming treaty benefits) (see instructions for other exceptions) . . . . . . . . .  W-8ECI or W-8EXP

• Any person acting as an intermediary (including a qualified intermediary acting as a qualified derivatives dealer) . . . . . . . . .  W-8IMY

Part I Identification of Beneficial Owner 
1      Name of organization that is the beneficial owner 2   Country of incorporation or organization 

3      Name of disregarded entity receiving the payment (if applicable, see instructions)

4 Chapter 3 Status (entity type) (Must check one box only): Corporation Partnership

Simple trust Tax-exempt organization Complex trust Foreign Government - Controlled Entity

Central Bank of Issue Private foundation Estate Foreign Government - Integral Part

Grantor trust Disregarded entity International organization
If you entered disregarded entity, partnership, simple trust, or grantor trust above, is the entity a hybrid making a treaty claim? If “Yes,” complete Part III. Yes No

5 Chapter 4 Status (FATCA status) (See instructions for details and complete the  certification below for the entity's applicable status.)
Nonparticipating FFI (including an FFI related to a Reporting IGA 
FFI other than a deemed-compliant FFI, participating FFI, or 
exempt beneficial owner).

Participating FFI. 

Reporting Model 1 FFI. 

Reporting Model 2 FFI. 
Registered deemed-compliant FFI (other than a reporting Model 1 
FFI, sponsored FFI, or nonreporting IGA FFI covered in Part XII). 
See instructions.

Sponsored FFI. Complete Part IV.

Certified deemed-compliant nonregistering local bank. Complete 
Part V.

Certified deemed-compliant FFI with only low-value accounts. 
Complete Part VI.

Certified deemed-compliant sponsored, closely held investment 
vehicle. Complete Part VII.  

Certified deemed-compliant limited life debt investment entity. 
Complete Part VIII.  

Certain investment entities that do not maintain financial accounts. 
Complete Part IX.  

Owner-documented FFI. Complete Part X.  

Restricted distributor. Complete Part XI.

Nonreporting IGA FFI. Complete Part XII.
Foreign government, government of a U.S. possession, or foreign 
central bank of issue. Complete Part XIII.  

International organization. Complete Part XIV.

Exempt retirement plans. Complete Part XV.

Entity wholly owned by exempt beneficial owners. Complete Part XVI.

Territory financial institution. Complete Part XVII.

Excepted nonfinancial group entity. Complete Part XVIII.

Excepted nonfinancial start-up company. Complete Part XIX.

Excepted nonfinancial entity in liquidation or bankruptcy. 
Complete Part XX.

501(c) organization. Complete Part XXI.

Nonprofit organization. Complete Part XXII.

Publicly traded NFFE or NFFE affiliate of a publicly traded 
corporation. Complete Part XXIII.

Excepted territory NFFE. Complete Part XXIV.

Active NFFE. Complete Part XXV.

Passive NFFE. Complete Part XXVI.

Excepted inter-affiliate FFI. Complete Part XXVII.

Direct reporting NFFE. 

Sponsored direct reporting NFFE. Complete Part XXVIII. 

Account that is not a financial account.
6      Permanent residence address (street, apt. or suite no., or rural route). Do not use a P.O. box or in-care-of address (other than a registered address).

City or town, state or province. Include postal code where appropriate. Country 

7      Mailing address (if different from above) 

City or town, state or province. Include postal code where appropriate. Country 

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 59689N Form W-8BEN-E (Rev. 10-2021) 



Form W-8BEN-E (Rev. 10-2021) Page 2 
Part I Identification of Beneficial Owner (continued)
8 U.S. taxpayer identification number (TIN), if required

9a GIIN b Foreign TIN c Check if FTIN not legally required . . . . . . ▶

10 Reference number(s) (see instructions) 

Note: Please complete remainder of the form including signing the form in Part XXX. 

Part II Disregarded Entity or Branch Receiving Payment. (Complete only if a disregarded entity with a GIIN or a 
branch of an FFI in a country other than the FFI’s country of residence. See instructions.)

11 Chapter 4 Status (FATCA status) of disregarded entity or branch receiving payment 

Branch treated as nonparticipating FFI.

Participating FFI. 

Reporting Model 1 FFI. 

Reporting Model 2 FFI.

U.S. Branch.

12     Address of disregarded entity or branch (street, apt. or suite no., or rural route). Do not use a P.O. box or in-care-of address (other than a 
registered address). 

        City or town, state or province. Include postal code where appropriate. 

             Country

13 GIIN (if any)

Part III Claim of Tax Treaty Benefits (if applicable). (For chapter 3 purposes only.)
14 I certify that (check all that apply):

a The beneficial owner is a resident of within the meaning of the income tax   

treaty between the United States and that country. 
b The beneficial owner derives the item (or items) of income for which the treaty benefits are claimed, and, if applicable, meets the 

requirements of the treaty provision dealing with limitation on benefits. The following are types of limitation on benefits provisions that may 
be included in an applicable tax treaty (check only one; see instructions):

Government

Tax-exempt pension trust or pension fund

Other tax-exempt organization

Publicly traded corporation

Subsidiary of a publicly traded corporation

Company that meets the ownership and base erosion test

Company that meets the derivative benefits test

Company with an item of income that meets active trade or business test

Favorable discretionary determination by the U.S. competent authority received

No LOB article in treaty

Other (specify Article and paragraph): 
c The beneficial owner is claiming treaty benefits for U.S. source dividends received from a foreign corporation or interest from a U.S. trade 

or business of a foreign corporation and meets qualified resident status (see instructions). 

15 Special rates and conditions (if applicable—see instructions): 
The beneficial owner is claiming the provisions of Article and paragraph

of the treaty identified on line 14a above to claim a % rate of withholding on (specify type of income): 
Explain the additional conditions in the Article the beneficial owner meets to be eligible for the rate of withholding: 

Part IV Sponsored FFI 
16 Name of sponsoring entity:

17 Check whichever box applies.

I certify that the entity identified in Part I: 

• Is an investment entity; 

• Is not a QI, WP (except to the extent permitted in the withholding foreign partnership agreement), or WT; and 
• Has agreed with the entity identified above (that is not a nonparticipating FFI) to act as the sponsoring entity for this entity. 

I certify that the entity identified in Part I: 

• Is a controlled foreign corporation as defined in section 957(a);

• Is not a QI, WP, or WT;  

• Is wholly owned, directly or indirectly, by the U.S. financial institution identified above that agrees to act as the sponsoring entity for this entity; and 
• Shares a common electronic account system with the sponsoring entity (identified above) that enables the sponsoring entity to identify all 
account holders and payees of the entity and to access all account and customer information maintained by the entity including, but not limited 
to, customer identification information, customer documentation, account balance, and all payments made to account holders or payees.

Form W-8BEN-E (Rev. 10-2021) 



Form W-8BEN-E (Rev. 10-2021) Page 3 
Part V Certified Deemed-Compliant Nonregistering Local Bank 
18 I certify that the FFI identified in Part I:

• Operates and is licensed solely as a bank or credit union (or similar cooperative credit organization operated without profit) in its country of 
incorporation or organization; 

• Engages primarily in the business of receiving deposits from and making loans to, with respect to a bank, retail customers unrelated to such 
bank and, with respect to a credit union or similar cooperative credit organization, members, provided that no member has a greater than 5% 
interest in such credit union or cooperative credit organization;

• Does not solicit account holders outside its country of organization;

• Has no fixed place of business outside such country (for this purpose, a fixed place of business does not include a location that is not 
advertised to the public and from which the FFI performs solely administrative support functions);

• Has no more than $175 million in assets on its balance sheet and, if it is a member of an expanded affiliated group, the group has no more 
than $500 million in total assets on its consolidated or combined balance sheets; and
• Does not have any member of its expanded affiliated group that is a foreign financial institution, other than a foreign financial institution that 
is incorporated or organized in the same country as the FFI identified in Part I and that meets the requirements set forth in this part. 

Part VI Certified Deemed-Compliant FFI with Only Low-Value Accounts 
19 I certify that the FFI identified in Part I:

• Is not engaged primarily in the business of investing, reinvesting, or trading in securities, partnership interests, commodities, notional 
principal contracts, insurance or annuity contracts, or any interest (including a futures or forward contract or option) in such security, 
partnership interest, commodity, notional principal contract, insurance contract or annuity contract; 

• No financial account maintained by the FFI or any member of its expanded affiliated group, if any, has a balance or value in excess of 
$50,000 (as determined after applying applicable account aggregation rules); and

• Neither the FFI nor the entire expanded affiliated group, if any, of the FFI, have more than $50 million in assets on its consolidated or 
combined balance sheet as of the end of its most recent accounting year.

Part VII Certified Deemed-Compliant Sponsored, Closely Held Investment Vehicle
20 Name of sponsoring entity:

21 I certify that the entity identified in Part I:

• Is an FFI solely because it is an investment entity described in Regulations section 1.1471-5(e)(4); 

• Is not a  QI, WP, or WT; 

• Will have all of its due diligence, withholding, and reporting responsibilities (determined as if the FFI were a participating FFI) fulfilled by the 
sponsoring entity identified on line 20; and

• 20 or fewer individuals own all of the debt and equity interests in the entity (disregarding debt interests owned by U.S. financial institutions, 
participating FFIs, registered deemed-compliant FFIs, and certified deemed-compliant FFIs and equity interests owned by an entity if that 
entity owns 100% of the equity interests in the FFI and is itself a sponsored FFI). 

Part VIII Certified Deemed-Compliant Limited Life Debt Investment Entity
22 I certify that the entity identified in Part I:

• Was in existence as of January 17, 2013;

• Issued all classes of its debt or equity interests to investors on or before January 17, 2013, pursuant to a trust indenture or similar agreement; and
• Is certified deemed-compliant because it satisfies the requirements to be treated as a limited life debt investment entity (such as the 
restrictions with respect to its assets and other requirements under Regulations section 1.1471-5(f)(2)(iv)). 

Part IX Certain Investment Entities that Do Not Maintain Financial Accounts
23 I certify that the entity identified in Part I:

• Is a financial institution solely because it is an investment entity described in Regulations section 1.1471-5(e)(4)(i)(A), and

• Does not maintain financial accounts.
Part X Owner-Documented FFI 

Note: This status only applies if the U.S. financial institution, participating FFI, or reporting Model 1 FFI to which this form is given has agreed that it will 
treat the FFI as an owner-documented FFI (see instructions for eligibility requirements). In addition, the FFI must make the certifications below.

24a (All owner-documented FFIs check here) I certify that the FFI identified in Part I:  

• Does not act as an intermediary;

• Does not accept deposits in the ordinary course of a banking or similar business;

• Does not hold, as a substantial portion of its business, financial assets for the account of others; 

• Is not an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with respect to 
a financial account;

• Is not owned by or in an expanded affiliated group with an entity that accepts deposits in the ordinary course of a banking or similar 
business, holds, as a substantial portion of its business, financial assets for the account of others, or is an insurance company (or the holding 
company of an insurance company) that issues or is obligated to make payments with respect to a financial account; 

• Does not maintain a financial account for any nonparticipating FFI; and

• Does not have any specified U.S. persons that own an equity interest or debt interest (other than a debt interest that is not a financial 
account or that has a balance or value not exceeding $50,000) in the FFI other than those identified on the FFI owner reporting statement.

Form W-8BEN-E (Rev. 10-2021) 



Form W-8BEN-E (Rev. 10-2021) Page 4 
Part X Owner-Documented FFI (continued)

Check box 24b or 24c, whichever applies.

b I certify that the FFI identified in Part I:

• Has provided, or will provide, an FFI owner reporting statement that contains:

(i) The name, address, TIN (if any), chapter 4 status, and type of documentation provided (if required) of every individual and specified 
U.S. person that owns a direct or indirect equity interest in the owner-documented FFI (looking through all entities other than specified 
U.S. persons); 

(ii) The name, address, TIN (if any), and chapter 4 status of every individual and specified U.S. person that owns a debt interest in the 
owner-documented FFI (including any indirect debt interest, which includes debt interests in any entity that directly or indirectly owns 
the payee or any direct or indirect equity interest in a debt holder of the payee) that constitutes a financial account in excess of 
$50,000 (disregarding all such debt interests owned by participating FFIs, registered deemed-compliant FFIs, certified deemed-
compliant FFIs, excepted NFFEs, exempt beneficial owners, or U.S. persons other than specified U.S. persons); and 

(iii) Any additional information the withholding agent requests in order to fulfill its obligations with respect to the entity. 
• Has provided, or will provide, valid documentation meeting the requirements of Regulations section 1.1471-3(d)(6)(iii) for each person 
identified in the FFI owner reporting statement.

c I certify that the FFI identified in Part I has provided, or will provide, an auditor's letter, signed within 4 years of the date of payment,
from an independent accounting firm or legal representative with a location in the United States stating that the firm or representative has 
reviewed the FFI’s documentation with respect to all of its owners and debt holders identified in Regulations section 1.1471-3(d)(6)(iv)(A)(2), 
and that the FFI meets all the requirements to be an owner-documented FFI. The FFI identified in Part I has also provided, or will provide, 
an FFI owner reporting statement of its owners that are specified U.S. persons and  Form(s) W-9, with applicable waivers.

Check box 24d if applicable (optional, see instructions).

d I certify that the entity identified on line 1 is a trust that does not have any contingent beneficiaries or designated classes with unidentified 
beneficiaries.

Part XI Restricted Distributor 
25a (All restricted distributors check here) I certify that the entity identified in Part I:

• Operates as a distributor with respect to debt or equity interests of the restricted fund with respect to which this form is furnished;

• Provides investment services to at least 30 customers unrelated to each other and less than half of its customers are related to each other; 

• Is required to perform AML due diligence procedures under the anti-money laundering laws of its country of organization (which is an FATF-
compliant jurisdiction);

• Operates solely in its country of incorporation or organization, has no fixed place of business outside of that country, and has the same 
country of incorporation or organization as all members of its affiliated group, if any;

• Does not solicit customers outside its country of incorporation or organization;

• Has no more than $175 million in total assets under management and no more than $7 million in gross revenue on its income statement for 
the most recent accounting year;

• Is not a member of an expanded affiliated group that has more than $500 million in total assets under management or more than $20 million 
in gross revenue for its most recent accounting year on a combined or consolidated income statement; and

• Does not distribute any debt or securities of the restricted fund to specified U.S. persons, passive NFFEs with one or more substantial U.S. 
owners, or nonparticipating FFIs.

Check box 25b or 25c, whichever applies.
I further certify that with respect to all sales of debt or equity interests in the restricted fund with respect to which this form is furnished that are made 
after December 31, 2011, the entity identified in Part I:

b Has been bound by a distribution agreement that contained a general prohibition on the sale of debt or securities to U.S. entities and U.S. 
resident individuals and is currently bound by a distribution agreement that contains a prohibition of the sale of debt or securities to any 
specified U.S. person, passive NFFE with one or more substantial U.S. owners, or nonparticipating FFI.

c Is currently bound by a distribution agreement that contains a prohibition on the sale of debt or securities to any specified U.S. person, 
passive NFFE with one or more substantial U.S. owners, or nonparticipating FFI and, for all sales made prior to the time that such a 
restriction was included in its distribution agreement, has reviewed all accounts related to such sales in accordance with the procedures 
identified in Regulations section 1.1471-4(c) applicable to preexisting accounts and has redeemed or retired any, or caused the restricted 
fund to transfer the securities to a distributor that is a participating FFI or reporting Model 1 FFI securities which were sold to specified U.S. 
persons, passive NFFEs with one or more substantial U.S. owners, or nonparticipating FFIs.
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Part XII Nonreporting IGA FFI
26 I certify that the entity identified in Part I: 

• Meets the requirements to be considered a nonreporting financial institution pursuant to an applicable IGA between the United States and 

.  The applicable IGA is a Model 1 IGA or a Model 2 IGA; and

is treated as a under the provisions of the applicable IGA or Treasury regulations 

(if applicable, see instructions); 

• If you are a trustee documented trust or a sponsored entity, provide the name of the trustee or sponsor  .

The trustee is: U.S. Foreign

Part XIII Foreign Government, Government of a U.S. Possession, or Foreign Central Bank of Issue 
27 I certify that the entity identified in Part I is the beneficial owner of the payment, and is not engaged in commercial financial activities of a 

type engaged in by an insurance company, custodial institution, or depository institution with respect to the payments, accounts, or 
obligations for which this form is submitted (except as permitted in Regulations section 1.1471-6(h)(2)). 

Part XIV International Organization
Check box 28a or 28b, whichever applies.

28a I certify that the entity identified in Part I is an international organization described in section 7701(a)(18).

b I certify that the entity identified in Part I:

• Is comprised primarily of foreign governments; 
• Is recognized as an intergovernmental or supranational organization under a foreign law similar to the International Organizations Immunities 
Act or that has in effect a headquarters agreement with a foreign government;  

• The benefit of the entity’s income does not inure to any private person; and

• Is the beneficial owner of the payment and is not engaged in commercial financial activities of a type engaged in by an insurance company, 
custodial institution, or depository institution with respect to the payments, accounts, or obligations for which this form is submitted (except as 
permitted in Regulations section 1.1471-6(h)(2)).  

Part XV Exempt Retirement Plans
Check box 29a, b, c, d, e, or f, whichever applies.

29a I certify that the entity identified in Part I:

• Is established in a country with which the United States has an income tax treaty in force (see Part III if claiming treaty benefits); 

• Is operated principally to administer or provide pension or retirement benefits; and 

• Is entitled to treaty benefits on income that the fund derives from U.S. sources (or would be entitled to benefits if it derived any such income) 
as a resident of the other country which satisfies any applicable limitation on benefits requirement.  

b I certify that the entity identified in Part I:

• Is organized for the provision of retirement, disability, or death benefits (or any combination thereof) to beneficiaries that are former 
employees of one or more employers in consideration for services rendered; 

• No single beneficiary has a right to more than 5% of the FFI’s assets; 

• Is subject to government regulation and provides annual information reporting about its beneficiaries to the relevant tax authorities in the 
country in which the fund is established or operated; and  

(i) Is generally exempt from tax on investment income under the laws of the country in which it is established or operates due to its status 
as a retirement or pension plan; 

(ii) Receives at least 50% of its total contributions from sponsoring employers (disregarding transfers of assets from other plans described 
in this part, retirement and pension accounts described in an applicable Model 1 or Model 2 IGA, other retirement funds described in 
an applicable Model 1 or Model 2 IGA, or accounts described in Regulations section 1.1471-5(b)(2)(i)(A)); 

(iii) Either does not permit or penalizes distributions or withdrawals made before the occurrence of specified events related to retirement, 
disability, or death (except rollover distributions to accounts described in Regulations section 1.1471-5(b)(2)(i)(A) (referring to retirement 
and pension accounts), to retirement and pension accounts described in an applicable Model 1 or Model 2 IGA, or to other retirement 
funds described in this part or in an applicable Model 1 or Model 2 IGA); or 

(iv) Limits contributions by employees to the fund by reference to earned income of the employee or may not exceed $50,000 annually. 

c I certify that the entity identified in Part I:

• Is organized for the provision of retirement, disability, or death benefits (or any combination thereof) to beneficiaries that are former 
employees of one or more employers in consideration for services rendered; 

• Has fewer than 50 participants;

• Is sponsored by one or more employers each of which is not an investment entity or passive NFFE;

• Employee and employer contributions to the fund (disregarding transfers of assets from other plans described in this part, retirement and 
pension accounts described in an applicable Model 1 or Model 2 IGA, or accounts described in Regulations section 1.1471-5(b)(2)(i)(A)) are 
limited by reference to earned income and compensation of the employee, respectively;  

•  Participants that are not residents of the country in which the fund is established or operated are not entitled to more than 20% of the fund’s assets; and 

• Is subject to government regulation and provides annual information reporting about its beneficiaries to the relevant tax authorities in the 
country in which the fund is established or operates. 
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Part XV Exempt Retirement Plans (continued)

d I certify that the entity identified in Part I is formed pursuant to a pension plan that would meet the requirements of section 401(a), other 

than the requirement that the plan be funded by a trust created or organized in the United States. 

e I certify that the entity identified in Part I is established exclusively to earn income for the benefit of one or more retirement funds

described in this part or in an applicable Model 1 or Model 2 IGA, or accounts described in Regulations section 1.1471-5(b)(2)(i)(A) (referring to 
retirement and pension accounts), or retirement and pension accounts described in an applicable Model 1 or Model 2 IGA.

f I certify that the entity identified in Part I:

• Is established and sponsored by a foreign government, international organization, central bank of issue, or government of a U.S. possession 
(each as defined in Regulations section 1.1471-6) or an exempt beneficial owner described in an applicable Model 1 or Model 2 IGA to provide 
retirement, disability, or death benefits to beneficiaries or participants that are current or former employees of the sponsor (or persons 
designated by such employees); or 

• Is established and sponsored by a foreign government, international organization, central bank of issue, or government of a U.S. possession 
(each as defined in Regulations section 1.1471-6) or an exempt beneficial owner described in an applicable Model 1 or Model 2 IGA to provide 
retirement, disability, or death benefits to beneficiaries or participants that are not current or former employees of such sponsor, but are in 
consideration of personal services performed for the sponsor. 

Part XVI Entity Wholly Owned by Exempt Beneficial Owners 
30 I certify that the entity identified in Part I:  

• Is an FFI solely because it is an investment entity; 

• Each direct holder of an equity interest in the investment entity is an exempt beneficial owner described in Regulations section 1.1471-6 or in 
an applicable Model 1 or Model 2 IGA; 
• Each direct holder of a debt interest in the investment entity is either a depository institution (with respect to a loan made to such entity) or an 
exempt beneficial owner described in Regulations section 1.1471-6 or an applicable Model 1 or Model 2 IGA.  
• Has provided an owner reporting statement that contains the name, address, TIN (if any), chapter 4 status, and a description of the type of 
documentation provided to the withholding agent for every person that owns a debt interest constituting a financial account or direct equity 
interest in the entity; and 

• Has provided documentation establishing that every owner of the entity is an entity described in Regulations section 1.1471-6(b), (c), (d), (e), 
(f) and/or (g) without regard to whether such owners are beneficial owners. 

Part XVII Territory Financial Institution 
31 I certify that the entity identified in Part I is a financial institution (other than an investment entity) that is incorporated or organized under

the laws of a possession of the United States.  
Part XVIII Excepted Nonfinancial Group Entity
32 I certify that the entity identified in Part I:

• Is a holding company, treasury center, or captive finance company and substantially all of the entity’s activities are functions described in 
Regulations section 1.1471-5(e)(5)(i)(C) through (E);

• Is a member of a nonfinancial group described in Regulations section 1.1471-5(e)(5)(i)(B);

• Is not a depository or custodial institution (other than for members of the entity’s expanded affiliated group); and  
• Does not function (or hold itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or any 
investment vehicle with an investment strategy to acquire or fund companies and then hold interests in those companies as capital assets for 
investment purposes.  

Part XIX Excepted Nonfinancial Start-Up Company 
33 I certify that the entity identified in Part I:

• Was formed on (or, in the case of a new line of business, the date of board resolution approving the new line of business)

(date must be less than 24 months prior to date of payment); 

• Is not yet operating a business and has no prior operating history or is investing capital in assets with the intent to operate a new line of 
business other than that of a financial institution or passive NFFE; 

• Is investing capital into assets with the intent to operate a business other than that of a financial institution; and 

• Does not function (or hold itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or any 
investment vehicle whose purpose is to acquire or fund companies and then hold interests in those companies as capital assets for investment purposes. 

Part XX Excepted Nonfinancial Entity in Liquidation or Bankruptcy 
34 I certify that the entity identified in Part I:

• Filed a plan of liquidation, filed a plan of reorganization, or filed for bankruptcy on ;

• During the past 5 years has not been engaged in business as a financial institution or acted as a passive NFFE; 

• Is either liquidating or emerging from a reorganization or bankruptcy with the intent to continue or recommence operations as a nonfinancial 
entity; and 

• Has, or will provide, documentary evidence such as a bankruptcy filing or other public documentation that supports its claim if it remains in 
bankruptcy or liquidation for more than 3 years. 
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Part XXI 501(c) Organization
35 I certify that the entity identified in Part I is a 501(c) organization that:

• Has been issued a determination letter from the IRS that is currently in effect concluding that the payee is a section 501(c) organization that is 
dated ; or

• Has provided a copy of an opinion from U.S. counsel certifying that the payee is a section 501(c) organization (without regard to whether the 
payee is a foreign private foundation). 

Part XXII Nonprofit Organization 
36 I certify that the entity identified in Part I is a nonprofit organization that meets the following requirements. 

• The entity is established and maintained in its country of residence exclusively for religious, charitable, scientific, artistic, cultural or educational purposes; 

• The entity is exempt from income tax in its country of residence; 

• The entity has no shareholders or members who have a proprietary or beneficial interest in its income or assets; 

• Neither the applicable laws of the entity’s country of residence nor the entity’s formation documents permit any income or assets of the entity 
to be distributed to, or applied for the benefit of, a private person or noncharitable entity other than pursuant to the conduct of the entity’s 
charitable activities or as payment of reasonable compensation for services rendered or payment representing the fair market value of property 
which the entity has purchased; and 

• The applicable laws of the entity’s country of residence or the entity’s formation documents require that, upon the entity’s liquidation or 
dissolution, all of its assets be distributed to an entity that is a foreign government, an integral part of a foreign government, a controlled entity 
of a foreign government, or another organization that is described in this part or escheats to the government of the entity’s country of 
residence or any political subdivision thereof. 

Part XXIII Publicly Traded NFFE or NFFE Affiliate of a Publicly Traded Corporation 
Check box 37a or 37b, whichever applies.

37a I certify that:

• The entity identified in Part I is a foreign corporation that is not a financial institution; and 

• The stock of such corporation is regularly traded on one or more established securities markets, including 
(name one securities exchange upon which the stock is regularly traded). 

b I certify that:

• The entity identified in Part I is a foreign corporation that is not a financial institution; 
• The entity identified in Part I is a member of the same expanded affiliated group as an entity the stock of which is regularly traded on an 
established securities market; 

• The name of the entity, the stock of which is regularly traded on an established securities market, is ; and
• The name of the securities market on which the stock is regularly traded is .

Part XXIV Excepted Territory NFFE 
38 I certify that:

• The entity identified in Part I is an entity that is organized in a possession of the United States; 

• The entity identified in Part I:

(i) Does not accept deposits in the ordinary course of a banking or similar business;

(ii) Does not hold, as a substantial portion of its business, financial assets for the account of others; or

(iii) Is not an insurance company (or the holding company of an insurance company) that issues or is obligated to make payments with 
respect to a financial account; and

• All of the owners of the entity identified in Part I are bona fide residents of the possession in which the NFFE is organized or incorporated. 

Part XXV Active NFFE 
39 I certify that:

• The entity identified in Part I is a foreign entity that is not a financial institution;  

• Less than 50% of such entity’s gross income for the preceding calendar year is passive income; and 

• Less than 50% of the assets held by such entity are assets that produce or are held for the production of passive income (calculated as a 
weighted average of the percentage of passive assets measured quarterly) (see instructions for the definition of passive income). 

Part XXVI Passive NFFE 
40a I certify that the entity identified in Part I is a foreign entity that is not a financial institution (other than an investment entity organized in a

possession of the United States) and is not certifying its status as a publicly traded NFFE (or affiliate), excepted territory NFFE, active 
NFFE, direct reporting NFFE, or sponsored direct reporting NFFE.

Check box 40b or 40c, whichever applies.

b I further certify that the entity identified in Part I has no substantial U.S. owners (or, if applicable, no controlling U.S. persons); or

c I further certify that the entity identified in Part I has provided the name, address, and TIN of each substantial U.S. owner (or, if applicable,
controlling U.S. person) of the NFFE in Part XXIX.
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Part XXVII Excepted Inter-Affiliate FFI 
41 I certify that the entity identified in Part I: 

• Is a member of an expanded affiliated group; 

• Does not maintain financial accounts (other than accounts maintained for members of its expanded affiliated group);
• Does not make withholdable payments to any person other than to members of its expanded affiliated group;

• Does not hold an account (other than depository accounts in the country in which the entity is operating to pay for expenses) with or receive 
payments from any withholding agent other than a member of its expanded affiliated group; and

• Has not agreed to report under Regulations section 1.1471-4(d)(2)(ii)(C) or otherwise act as an agent for chapter 4 purposes on behalf of any financial 
institution, including a member of its expanded affiliated group.

Part XXVIII Sponsored Direct Reporting NFFE (see instructions for when this is permitted) 
42 Name of sponsoring entity: 

43 I certify that the entity identified in Part I is a direct reporting NFFE that is sponsored by the entity identified on line 42.

Part XXIX Substantial U.S. Owners of Passive NFFE
As required by Part XXVI, provide the name, address, and TIN of each substantial U.S. owner of the NFFE. Please see the instructions for a definition of 
substantial U.S. owner. If providing the form to an FFI treated as a reporting Model 1 FFI or reporting Model 2 FFI, an NFFE may also use this part for 
reporting its controlling U.S. persons under an applicable IGA.

Name Address TIN

Part XXX Certification
Under penalties of perjury, I declare that I have examined the information on this form and to the best of my knowledge and belief it is true, correct, and complete. I further 
certify under penalties of perjury that: 

• The entity identified on line 1 of this form is the beneficial owner of all the income or proceeds to which this form relates, is using this form to certify its status for 

chapter 4 purposes, or is submitting this form for purposes of section 6050W or 6050Y;

• The entity identified on line 1 of this form is not a U.S. person;

• This form relates to: (a) income not effectively connected with the conduct of a trade or business in the United States, (b) income effectively connected with the 

conduct of a trade or business in the United States but is not subject to tax under an income tax treaty, (c) the partner’s share of a partnership’s effectively 
connected taxable income, or (d) the partner’s amount realized from the transfer of a partnership interest subject to withholding under section 1446(f); and

• For broker transactions or barter exchanges, the beneficial owner is an exempt foreign person as defined in the instructions.

Furthermore, I authorize this form to be provided to any withholding agent that has control, receipt, or custody of the income of which the entity on line 1 is the beneficial 
owner or any withholding agent that can disburse or make payments of the income of which the entity on line 1 is the beneficial owner. 

I agree that I will submit a new form within 30 days if any certification on this form becomes incorrect.

I certify that I have the capacity to sign for the entity identified on line 1 of this form.  

Sign Here 

▲

Signature of individual authorized to sign for beneficial owner Print Name Date (MM-DD-YYYY) 
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In consideration of StoneX Financial Inc. accepting and carrying, or continuing to maintain and carry for my benefit, one or more 
securities accounts introduced to you by my broker-dealer, bank or other introducing firm (ȹIntroducing FirmȺ), which Introducing 
Firm is intended to have the benefit, and is a third-party beneficiary of, this Agreement, I agree to the following with respect to my 
securities accounts held by held by you.
1. Definitions. Throughout this Agreement, ȹI,Ⱥ ȹme,Ⱥ ȹwe,Ⱥ ȹour,Ⱥ ȹus,Ⱥ and similar words means the owner(s) of the securities

account(s) carried by Clearing Firm. ȹClearing FirmȺ and ȹSFIȺ mean StoneX Financial Inc., and its respective officers, directors,
agents and employees. ȹPropertyȺ means securities of all kinds, monies, commodities and all other property usually and
customarily dealt in by brokerage firms. Introducing Firm shall mean the broker-dealer introducing my account to Clearing Firm
and with which my financial representative is associated.

2. Role of Your Clearing Firm. I understand and agree that Introducing Firm is not acting as an agent of Clearing Firm, and
Clearing Firm is not responsible for the conduct of Introducing Firm, even if Introducing Firm is one of Clearing Firmȼs affiliated
companies. Clearing Firmȼs only responsibilities to me relate to custody of assets, the execution, clearing and bookkeeping of
transactions in my accounts. Clearing Firm may accept from Introducing Firm, without inquiry or investigation, orders for the
purchase or sale of securities and other property, on margin or otherwise, and any other instructions concerning my account,
including but not limited to instructions to release confidential account information or other nonpublic personal or financial
information to a third-party service provider. I agree to indemnify and hold Clearing Firm harmless from any loss, damage, or
liability arising out of, or in any way related to its following instructions provided by Introducing Firm, including but not limited to
instructions for the release of personally identifiable information to a third-party service provider.

3. My Representations. If I am a natural person, I represent and warrant the following: (a) I am of legal age to enter into contracts
in the state of my domicileȜ (b) unless I have notified Introducing Firm otherwise in writing and, if required, provided Introducing
Firm with a letter of approval from my employer, I am not an employee of (i) an exchange, (ii) a company a maŌority of the capital
interests of which are owned by an exchange, (iii) a company that is a member of an exchange or of FINRA, or a bank, trust
company or insurance companyȜ and (c) I will promptly notify Introducing Firm in writing if any of the above representations
becomes materially inaccurate. I further represent that unless I have notified Introducing Firm otherwise in writing, I am not
a director, 10ɼ shareholder, or policy-making officer of a publicly traded company and that I will inform Introducing Firm
promptly, in writing, if I attain such a position. I agree to promptly notify Introducing Firm, in writing, if I am now, or if I become:
(a) registered or qualified in any capacity with the Securities and Exchange Commission, the Commodity Futures Trading
Commission, any state securities agency, any securities exchange or association, or any commodities or futures contract market
or associationȜ (b) an ȹinvestment adviserȺ as that term is defined in Paragraph 202(a)(11) of the Investment Advisers Act of
1Ǭ40, as amended, (whether or not registered or qualified under that act)Ȝ or (c) employed by a bank or other organization
exempt from registration under federal andȦor state securities laws to perform functions that would require me to be so
registered or qualified if I were to perform such functions for an organization not so exempt. I also represent that no one except
me has an interest in my account.

4. The Account. Type of Account: The account is a cash andȦor margin brokerage securities account that may be used to purchase
or sell securities and other property. Routing of {rders: All orders authorized by me for the purchase or sale of securities or other
property, which may be listed on more than one exchange or market, may be executed on any exchange or market selected by
Introducing Firm or Clearing Firm or their respective agents unless otherwise specifically directed by me.
Recommendations: Neither Introducing Firm nor Clearing Firm is under any obligation to make any recommendations to me
regarding the purchase or sale of securities or other property. I understand that Clearing Firm will not provide any investment
advice to me, nor will Clearing Firm give advice or offer any opinion with respect to the suitability of any transaction or order. I
understand that any recommendations made by Introducing Firm are merely suggestions that may be based upon Introducing
Firmȼs then present opinion about the likelihood of future events. I understand that any recommendations made by Introducing
Firm do not guarantee profit, performance or any future development. Neither Introducing Firm nor Clearing Firm is under any
obligation to keep me informed about developments in the market concerning securities or other property, even if they have
recommended such securities or other property.
{rder Placement: I understand that Introducing Firm and Clearing Firm accept only verbal orders or orders placed through
electronic order entry systems provided or approved by Clearing Firm (ȹElectronic {rder Entry SystemsȺ) for the purchase and
sale of securities and other property, and are not responsible for orders sent through the mail, fax, e-mail, text messages or
other forms of electronic communication, or orders left via voice mail or answering machines. If I use an Electronic {rder Entry
System, I understand and agree that I am responsible for maintaining the confidentiality and security of my ½ser ID, password
andȦor other information required to access the Electronic {rder Entry Systems (ȹAccess InformationȺ). Any order placed through
an Electronic {rder Entry System accessed using my ½ser ID and password shall be conclusively presumed to be placed or
authorized by me. I hereby represent, acknowledge and agree with respect to all orders for the purchase or sale of securities or
other property placed or authorized by me that I intend to purchase or sell of such securities or other property and that it is my
intention and obligation in every case to deliver securities to cover all sales or to pay for all purchases.
Purchases: I understand that to process my orders to purchase securities and other property Introducing Firm and Clearing Firm
generally require that my account contain available funds equal to or greater than the purchase price of the securities and other
property prior to the placement of an order. Introducing Firm and Clearing Firm may, in their sole discretion, accept an order
without sufficient funds in my account, in which case I will submit payment promptly to assure that payment will be received
by settlement date. Any order accepted andȦor executed by Introducing Firm or Clearing Firm while the account does not hold
sufficient funds may be, in Introducing Firmȼs or Clearing Firmȼs sole discretion, cancelled or liquidated. I agree that if Clearing
Firm fails to receive payment for securities and other property purchased Clearing Firm may, without prior demand or notice, sell
securities and other property held in any of my accounts. Any loss resulting therefrom may be charged to my account.
Sales: I agree that in giving orders to sell securities and other property, all ȹshortȺ sales orders will be designated as ȹshortȺ and
all ȹlongȺ sales orders will be designated as ȹlong.Ⱥ ȹShort saleȺ means any sale of a security not owned by the seller or any
sale that is consummated by delivery of a borrowed security. I understand that the execution of a short sale is contingent upon
Clearing Firmȼs affirmative determination that arrangements have been made to borrow the necessary securities or otherwise
obtaining sufficient assurance that delivery can be made by the settlement date. I agree that Clearing Firm may, in its sole
discretion, immediately cover any short sales in my account. The designation on a sale order as ȹlongȺ is a representation on
my part that I own the security, and if the security is not in the account at the time of the contract for sale, I agree to deliver
the security to Clearing Firm by settlement date. In case of any non-delivery of a security sold by me (whether short or long),
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Clearing Firm is authorized to purchase the security to cover my position and charge any loss, commissions and fees to my 
account. I understand that Clearing Firmȼs systems are set to allocate sales to the oldest tax lots in my account (in other words, 
on a first in first out (FIF{) basis), and I am responsible to notify Introducing Firm if I wish to allocate a sale to a specific tax lot 
other than on a FIFO basis. I further understand that tax lot allocations may not be changed past transaction settlement date. 
Limit Orders: If I place a limit order, I understand that Introducing Firm and Clearing Firm reserve their respective rights, while 
my limit order remains unexecuted, to trade for their own respective market-maker accounts at prices equal to or better than my 
limit order price and not to execute my order against incoming orders from other customers. 
CancellationȦnodification Requests: I understand that any attempt to cancel or modify an order is merely a request to cancel of 
modify. Cancellation and modification requests are accepted on a best efforts basis only and cancellation or modification is not 
guaranteed. 
Corrected and date Trade Reports: I understand that from time to time Clearing Firm may receive late andȦor erroneous trade 
reports from exchanges or market makers. I understand and agree that the status of orders which are not reported to me 
or which are reported as having expired, been cancelled or been executed, may be changed in response to such late andȦor 
erroneous reports in order to reǙect what actually occurred in the marketplace with respect to such order. 
Impartial Lottery Allocation System: When Clearing Firm holds on my behalf bonds or preferred stocks in street or bearer form 
which are callable in part, I agree to participate in the impartial lottery allocation system of the called securities in accordance 
with Financial Industry Regulatory Authority (ȹFINRAȺ) rules. Further, I understand when the call is favorable, no allocation will 
be made to any account in which Clearing Firm, its officers, or employees, have a financial interest until all other clientsȼ positions 
in such securities are satisfied on an impartial lottery basis. For further details refer to the ȹCallable Securities ProceduresȺ 
disclosure found in the Important Disclosure section of www.stonex.com/disclosures a hard copy of this disclosure will be 
provided upon request. 
Restrictions on TradingȜ Termination: I understand that either Introducing Firm or Clearing Firm may, in its sole discretion, prohibit 
or restrict trading of securities or substitution of securities in any of my accounts. Each of Introducing Firm and Clearing Firm has 
the right to terminate any of my accounts (including multiple owner accounts) at any time by notice to me. ½pon termination, 
each of Introducing Firm and Clearing Firm may liquidate the securities in my account. 
{ptions Positions: I agree not to enter into any purchase or sale of equity, debt, foreign currency or index put ʁ call options or 
Index Participations without having read and fully understood the terms, conditions and risks, as set forth in the Characteristics 
and Risks of Standardized {ptions booklet andȦor Index Participations booklet, and applicable supplements, which will be 
furnished to me by Introducing Firm prior to any such transactions. I understand my short option positions are assigned on a 
random selection method pursuant to an automated system. All short option positions can be assigned at any time including the 
day written. 
Notice of Exercise of {ptions: If I purchase any listed option, I will notify Introducing Firm of my intention to exercise such option 
no later than two hours before the expiration time of the option (one hour in the case of an over-the-counter option). Failure to 
give such notice will constitute an abandonment of the option, in which event it may be exercised for my account if it would be 
profitable to do so. Except as required by the {ptions Clearing Corporation Rules, neither Introducing Firm nor Clearing Firm 
has any obligation to exercise any option absent specific instructions from me to that effect. If it would not be profitable for my 
account due to commission expenses, it may be permitted to expire or, in their sole discretion, sold or acquired by Introducing 
Firm or Clearing Firm for some equitable payment to me based on their expenses and risk, without any liability or responsibility 
to me.
Control or Restricted Securities: Prior to placing an order connected to any securities subŌect to Rule 144 or 14Ǩ(d) of 
the Securities Act of 1933, I understand and agree that I must advise Introducing Firm of the status of the securities and 
furnish Introducing Firm with the necessary documents (including opinions of counsel, if requested) to clear legal transfer. I 
acknowledge that there may be delays involved with the processing of control or restricted securities. I will not hold Introducing 
Firm or Clearing Firm liable for any losses caused directly or indirectly by such delays. Either Introducing Firm or Clearing Firm 
may, in its sole discretion, require that control or restricted securities not be sold or transferred until such securities clear legal 
transfer.
Rules and Regulations: I understand that all transactions in my account are subŌect to the constitution, rules, regulations, 
customs and usages of the exchange or market, and its clearing house, if any, where the transactions are executed. Also, where 
applicable, the transactions shall be subŌect to the provisions of the Securities Act of 1ǬǦǦ, as amended, the Securities Exchange 
Act of 1ǬǦ4, as amended, the Commodities Exchange Act, as amended, and to the rules and regulations of the Securities and 
Exchange Commission, the Board of Governors of the Federal Reserve System and any applicable self-regulatory organization, 
and all other federal, state and local statutes, rules and regulations.

Ǩ. Transfer of Funds by Wire. By providing instructions to transfer funds by wire from my account to any bank or other entity,
I agree to provide an accurate account number designating the account to receive such funds. I acknowledge that the bank
or other receiving entity may be under no obligation to verify the identity of the beneficiary of the funds transfer and may
rely exclusively upon the account number provided by me. I agree to indemnify and hold Introducing Firm and Clearing Firm
harmless from and against all liabilities arising from the provision by me of an inaccurate account number.

6. Transfer of Excess Funds; Exchange Rate Fluctuations. Excess funds held in my account may be transferred between any
of my accounts (including commodity accounts) for any reason not in conǙict with the Commodity Exchange Act or any other
applicable law. If any transactions are effected on an exchange in which a foreign currency is used, any profit or loss resulting
from a Ǚuctuation in the exchange rate will be charged or credited to my account.

7. Temporary Investment of Free Credit Balances; Bond Principal and Interest Payments. I acknowledge that I have received
a copy of the FDIC Insured Deposit Sweep Program Disclosure Brochure, and I hereby authorize and direct that my account be
enrolled in the FDIC Insured Deposit Sweep Program and the available cash balances (from securities transactions, dividend
and interest payments, deposits or otherwise) be deposited in interest-bearing, FDIC insured deposit accounts in accordance
with the Program. I understand that from time to time, you may modify or add additional cash sweep programs. By way of
example, and without limitation, you may change account eligibility criteria, make new cash sweep options available, modify
existing cash sweep options, or cease to offer an existing cash sweep option. I understand that you will give me prior notice of
any such change that affects my account and, unless I notify you of my obŌection to such change within the timing specified
by you, I will be deemed to have consented to such change. I understand that you will give me prior notice of any change in
the available cash sweep options that affects my account and, unless I notify you of my obŌection to such change within the
timing specified by you, I authorize you, in your sole discretion, to redeem shares andȦor withdraw cash from my prior cash
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sweep option and transfer the entire balance to the new cash sweep option. In the event you discontinue a cash sweep option, 
I authorize you, in your sole discretion, to transfer balances over time by redeeming shares andȦor withdrawing cash from the 
discontinued cash sweep option as necessary to pay obligations relating to my account, while at the same time sweeping free 
credit balances into the new cash sweep option. 
With respect to bond principal and interest payments, you may credit my account with principal and interest due on the 
payment dates. You are entitled to recover any such payments from me to the extent you do not actually receive payment from 
the trustee or paying agent. With respect to debts arising from bond principal and interest payments or any other debits, you 
may redeem my money market fund shares or liquidate available cash balances, without notice, to the extent necessary to 
satisfy any debits arising in any of my accounts. I acknowledge that interest will not be paid to me on credit balances in any of 
my accounts unless specifically agreed to by you in writing.

8. Fees and Charges. I understand that Introducing Firm and Clearing Firm may impose various service charges and other
fees relating to my account as well as charge commissions and other fees for execution of transactions to purchase and sell
securities, put ʁ call options or other property, and I agree to pay such charges, commissions and fees at Introducing Firmȼs and
Clearing Firmȼs then prevailing rates. I also understand that such charges, commissions and fees may be changed from time
to time without notice to me and I agree to be bound thereby. I may be subŌect to an administrative fee on any of my accounts
which produce insufficient commission revenue for any calendar year and I will be notified prior to this fee being applied. I agree
to pay Clearing Firm a late charge, to the extent permitted by law, if I purchase securities on a cash basis and fail to pay for
such securities by settlement date. Any late charge imposed will be at the maximum rate of interest set forth in Clearing Firmȼs
disclosure statement and may be charged from the settlement date to the date of payment.

9. Accuracy of Reports; Communications. I understand that I am solely responsible to review trade confirmations and account
statements for accuracy. Confirmation of orders and statements of my accounts shall be conclusive if not obŌected to in writing
within ten days after mailing to me. In the event I fail to receive a confirmation within ten days from the date of a transaction in
my account, I agree to notify Introducing Firm immediately in writing. Communications mailed to me at the address specified by
me shall, until Introducing Firm and Clearing Firm have received notice in writing from me of a different address, be deemed to
have been personally delivered to me and I agree to waive all claims resulting from failure to receive such communications.

10. Security Interest. As security for the payment of all liabilities or indebtedness presently outstanding or to be incurred under
this or any other agreement between us, and for all liabilities or indebtedness I may have to Clearing Firm now or in the future,
I grant Clearing Firm a continuing security interest, lien, and right of set-off in and to any and all securities and other property
belonging to me or in which I have an interest and which is carried by Clearing Firm in any of my accounts or which is otherwise
held by Clearing Firm. All such securities and other property shall be subŌect to such security interest, lien, and right of setoff
as collateral for the discharge of my obligations to Clearing Firm, wherever or however arising and without regard to whether
Clearing Firm has made loans, or not, with respect to such securities and other property. Clearing Firm is hereby authorized to
sell andȦor purchase all securities and other property in any of my accounts or otherwise held by Clearing Firm and to liquidate
any open commodity futures or forward contracts in any of my accounts without notice in order to satisfy such obligations. In
enforcing its security interest, Clearing Firm shall have the discretion to determine which property is to be sold and the order
in which it is to be sold and shall have all the rights and remedies available to a secured party under the Alabama ½niform
Commercial Code. Without Clearing Firmȼs prior written consent, I will not cause or allow any of the collateral held in my
account, whether now owned or hereafter acquired, to be or become subŌect to any liens, security interests, mortgages or
encumbrances of any nature other than Clearing Firmȼs security interest.

11. Liquidation of Collateral or Account. Clearing Firm may sell any or all securities and other property held in any of my accounts
and cancel any open orders for the purchase or sale of securities and other property without notice in the event of my death
or whenever in its sole discretion Clearing Firm considers it necessary for its protection. In such events Clearing Firm also may
borrow or buy-in all securities and other property required to make delivery against any sale, including a short sale, effected for
me. Such sale or purchase may be public or private and may be made without advertising or notice to me and in such manner
as Clearing Firm may in its sole discretion determine. No demands, calls, tenders or notices which Clearing Firm may make
or give in any one or more instances shall invalidate the foregoing waiver on my part. At any such sale, Clearing Firm may
purchase the property free of any right of redemption and I shall be liable for any deficiency in my accounts.

12. Loans. From time to time Clearing Firm may, in its discretion, make loans to me for any purpose, including the purpose of
purchasing, carrying or trading in securities or other property, or for a purpose other than purchasing, carrying or trading in
securities or other property. Any such loans shall be secured by the securities and other property in my account pursuant to the
above granted security interest and are intended to be margin loans within the meaning of the ½nited States Bankruptcy Code.
The minimum and maximum amount of any loan may be established by Clearing Firm in its sole discretion regardless of the
amount of collateral delivered to Clearing Firm, and Clearing Firm may change such minimum and maximum amounts from time
to time.

13. Payment of Loans on Demand. I agree to pay {N DEnAND any balance owing with respect to any of my accounts, including
interest and commissions and any costs of collection (including attorneysȼ fees, if incurred by you). I understand that Clearing
Firm may demand full payment of the balance due in my accounts plus any interest charges accrued there on, at Clearing Firmȼs
sole option, at any time without cause and whether (or not) such demand is made for Clearing Firmȼs protection. I understand
that all loans made are not for any specific term or duration but are due and payable at Clearing Firmȼs sole discretion upon a
demand for payment made to me. I agree that all payments received for my accounts including interest, dividends, premiums,
principal or other payments may be applied by Clearing Firm to any balances due in my accounts.

14. Maintenance of Collateral. If my account is a margin account, I understand that the securities and other property in my Margin
Account may be carried as general loans and may be pledged or hypothecated by Clearing Firm separately or in common with
securities or other property, the pledge or hypothecation may secure Clearing Firmȼs indebtedness equal to or greater than the
amount owed to Clearing Firm by me. I agree to deposit additional collateral, as Clearing Firm may in its discretion require from
time to time, in the form of cash or securities in accordance with the rules and regulations of the Federal Reserve Board, the
NYSE, other national securities exchanges, associations or regulatory agencies under whose Ōurisdiction Clearing Firm is subŌect
and Clearing Firmȼs own minimum house margin maintenance requirements. In the event I no longer maintain a debit balance
or indebtedness to Clearing Firm, it is understood that Clearing Firm will fully segregate all securities in my accounts in its
safekeeping or control (directly or through a clearing house) andȦor deliver them to me upon my request.

1Ǩ. Interest Charges and Payments. I agree to pay interest, to the extent not prohibited by the laws of the State of Alabama, upon
all amounts advanced and other balances due in my accounts in accordance with Clearing Firmȼs usual custom, which may
include the compounding of interest. Clearing Firmȼs custom, which may change from time to time, is set forth in its disclosure
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statement, which by this reference is herein specifically incorporated. By entering into any transactions after I receive Clearing 
Firmȼs disclosure statement, I acknowledge that I have read and agreed to its terms for all past and future transactions in my 
account. I understand that interest on all debit balances shall be payable {N DEnAND and that in the absence of any demand 
interest shall be due on the first business day of each interest period. ny daily net debit balance will include accrued interest I 
have not paid from prior interest periods, if any. I understand that to the extent permitted by applicable law Clearing Firm may 
charge me interest on the unpaid interest previously added to my debit balanceȜ that is, Clearing Firm may charge me compound 
interest. Payments of interest and principal and all other payments made by me under this agreement shall be made to Clearing 
Firmȼs main office in Birmingham, Alabama. Clearing Firm may, in its sole discretion, not deem any check or other remittance to 
constitute payment until it has been paid by the drawee and the funds representing such payment have become available to it.

16. Credit and Business Conduct Information and Investigation. I authorize Clearing Firm at its sole discretion to obtain reports
and to provide information to others concerning my credit standing and my business conduct. Clearing Firm may ask credit
reporting agencies for consumer reports of my credit history. ½pon my request, Clearing Firm will inform me whether it has
obtained any such consumer reports and, if it has, will inform me of the name and address of the consumer reporting agency
that furnished the reports.
I understand and acknowledge that I have been notified that a negative credit report reǙecting on my credit record may be
submitted to a credit reporting agency if I fail to fulfill the terms of my credit obligations.
I understand that, under the Fair Credit Reporting Act, I have the right to notify Clearing Firm if I believe it has reported
inaccurate information about my account to any consumer reporting agency. Such notices will be in writing and include my
name, current address, social security number, telephone number, account number, type of account, specific item or dispute, and
the reason why I believe the information reported is in error.

17. Joint Accounts. With respect to our Ōoint accounts: We agree that each of us has the authority (i) to give instructions concerning
the account, including but not limited to instructions to buy, sell (including short sales), and otherwise deal in securities, options
or other property, on margin or otherwise, and instructions to make deliveries or payment of securities or other property in the
account, whether to one or more of us or to third partiesȜ (ii) to communicate to and receive information concerning the account,
including but not limited to confirmations, statements and communications of every kindȜ (iii) to receive money, securities and
other property from the account and to dispose of sameȜ (iv) to make, terminate, or modify agreements relating to these matters
or waive any of the provisions of such agreementsȜ and (v) generally to deal with Introducing Firm and Clearing Firm as if each
of us alone were the account owner, all without notice to the other account owners. We agree that notice to any account owner
shall be deemed to be notice to all account owners. Each account owner shall be Ōointly and severally liable for all obligations
arising under this Agreement.
We agree that Introducing Firm and Clearing Firm are authorized to follow the instructions of any account owner in every
respect concerning the account, including but not limited to demands for delivery of any securities or other property in the
account to, or upon the instructions of, any account owner and demands for payment of any or all monies from time to time
in the account to, or upon the order of, any account owner, even if such deliveries or payments are to or for the benefit of such
account owner personally (including payments to third-parties) and not for the benefit of the Ōoint account owners. We agree
that neither Introducing Firm nor Clearing Firm shall be under any duty or obligation to inquire into the purpose or propriety of
any such demand for delivery of securities or payment of monies.
At any time either Introducing Firm or Clearing Firm may, in its sole discretion and without liability because of Ǚuctuating market
conditions or otherwise, require Ōoint or collective action by more than one account owner with respect to any matter concerning
the account, including but not limited to the giving or cancellation of orders and the withdrawal of monies, securities or other
property.
Notwithstanding any of the foregoing, each of Introducing Firm and Clearing Firm is authorized, in its sole discretion and without
liability because of Ǚuctuating market conditions or otherwise, to do any one or more of the following: (i) select which account
ownerȼs instructions to follow and which to disregardȜ (ii) suspend all activity in the account and refuse to buy, sell or trade
any securities or other property and refuse to disburse any securities or other property except upon the written instructions of
all account ownersȜ (iii) suspend all activity in the account and refuse to buy, sell or trade any securities or other property and
refuse to disburse any securities or other property except upon the instructions of a court of competent ŌurisdictionȜ (iv) close the
account and send any and all securities and other property by ordinary mail to the address of record, and (v) file an interpleader
action in any appropriate court, in which event Introducing Firm or Clearing Firm, as the case may be, shall be entitled to recover
all costs including reasonable attorneysȼ fees in an amount set by the court. (We agree that filing of such an interpleader is an
extraordinary event and will not be deemed a violation or waiver of the arbitration provisions of this Agreement).
Each of us agrees, Ōointly and severally, to hold harmless and indemnify each of Introducing Firm and Clearing Firm from and
against any losses, cause of action, damages, and expenses (including attorneysȼ fees) arising from following the instructions of
any account owner or exercising any one or more of the rights granted in the immediately preceding paragraph.
In the event of the death of any account owner, the survivor(s) shall immediately give Introducing Firm and Clearing Firm
written notice thereof, and each of them may, before or after receiving such notice, take such actions, require such documents,
retain such portion of the account and/or restrict transactions in the account as it may deem advisable to protect against any
tax, liability, penalty or loss under any present or future laws or otherwise. The estate of any deceased account owner and
each surviving account owner will continue to be Ōointly and severally liable to Introducing Firm and Clearing Firm for any net
debit balance or loss in the account resulting from the completion of transactions initiated prior to its receipt of a written notice
of death of the deceased account owner or incurred in the liquidation of the account or the adŌustment of the interest of the
account owners andȦor any interests. Any taxes or other expenses becoming a lien against or being payable out of the account
as the result of the death of any account owner or through the exercise by his or her estate or representatives of any rights
in the account may be charged against the interest of the estate of the decedentȜ provided, however, this provision shall not
release the surviving account owners from any liability provided for in this agreement.
In the event we have failed to clearly manifestly express our intent otherwise in the Account Application, Introducing Firm
and Clearing Firm may presume that it is our express intention to create an estate or account as Ōoint tenants with rights of
survivorship and not as tenants-in common or tenants by the entirety.
In the event of the death of an owner of an account held by spouses as tenants by the entirety or as Ōoint tenants with right
of survivorship, the death of either of the Ōoint account owners shall vest the interest of the deceased account owner in the
surviving account owner, who may continue to exercise full authority over the account, subŌect to Introducing Firmȼs andȦor
Clearing Firmȼs right of set-off against the account for any amounts owed by the decedent or the surviving account owner.
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In the event of the death of an owner of an account held as tenants in common, we agree that the percentage of ownership of 
the account held by each of the account owners as of the close of business on the date of the death of the deceased account 
owner (of on the next following business day if the date of death is not a business day) will be equal unless a different tenancy 
percentage is specified by the account owners in the Account Application.
If we have designated our account as a community property account, we agree that Introducing Firm and Clearing Firm may 
treat all property placed in the account and any proceeds generated by the property in the account as community property. We 
understand that this designation is intended only for our convenience and is not intended in any way to change the substantive 
status of the ownership of the property or the proceeds thereof. We authorize Clearing Firm to receive into the account any 
securities andȦor other property delivered to it by or for either of us without delineation as to the actual ownership of the 
property.
In any situation where Clearing Firm cannot determine to its sole satisfaction the proper distribution of securities andȦor other 
property from a Ōoint account upon the death of an account owner, Clearing Firm may, in its sole discretion, freeze the account 
indefinitely pending a resolution deemed satisfactory by Clearing Firm, such as (without limitation) a binding agreement among 
all interested parties or a final decision of an arbitrator or court having Ōurisdiction over the matter.
We understand and agree that, notwithstanding the provisions of Section 22 of this Agreement which shall govern the 
contractual obligations of the parties with respect to my accountȜ the legal ownership of my account shall be governed by and 
implemented under the internal laws of the state of my residence.

18. No Legal or Tax Advice. I understand and agree that neither Introducing Firm nor Clearing Firm provides any legal or tax
advice. I understand and agree that neither Introducing Firm nor Clearing Firm shall be obligated under any circumstances to
render any advice or take any action with respect to legal proceedings regarding securities or other property held or formerly
held in my account or the issuer thereof.

19. Arbitration. THIS AGREEMENT CONTAINS AN ARBITRATION CLAUSE. BY SIGNING, THE PARTIES AGREE AS FOLLOWS:
a. ALL PARTIES TO THIS AGREEMENT ARE GIVING UP THE RIGHT TO SUE EACH OTHER IN COURT, INCLUDING THE

RIGHT TO A TRIAL BY JURY, EXCEPT AS PROVIDED BY THE RULES OF THE ARBITRATION FORUM IN WHICH A
CLAIM IS FILED.

b. ARBITRATION AWARDS ARE GENERALLY FINAL AND BINDING; A PARTY’S ABILITY TO HAVE A COURT REVERSE
OR MODIFY AN ARBITRATION AWARD IS VERY LIMITED.

c. THE ABILITY OF THE PARTIES TO OBTAIN DOCUMENTS, WITNESS STATEMENTS AND OTHER DISCOVERY IS
GENERALLY MORE LIMITED IN ARBITRATION THAN IN COURT PROCEEDINGS.

d. THE ARBITRATORS DO NOT HAVE TO EXPLAIN THE REASON(S) FOR THEIR AWARDS UNLESS, IN AN ELIGIBLE
CASE, A JOINT REQUEST FOR AN EXPLAINED DECISION HAS BEEN SUBMITTED BY ALL PARTIES TO THE PANEL AT
LEAST 20 DAYS PRIOR TO THE FIRST SCHEDULED HEARING DATE.

e. THE PANEL OF ARBITRATORS WILL TYPICALLY INCLUDE A MINORITY OF ARBITRATORS WHO WERE OR ARE
AFFILIATED WITH THE SECURITIES INDUSTRY.

f. THE RULES OF SOME ARBITRATION FORUMS MAY IMPOSE TIME LIMITS FOR BRINGING A CLAIM IN ARBITRATION.
IN SOME CASES, A CLAIM THAT IS INELIGIBLE FOR ARBITRATION MAY BE BROUGHT IN COURT.

g. THE RULES OF THE ARBITRATION FORUM IN WHICH THE CLAIM IS FILED, AND ANY AMENDMENTS THERETO,
SHALL BE INCORPORATED INTO THIS AGREEMENT.

h. ANY PARTY TO THIS AGREEMENT SHALL HAVE THE RIGHT TO SEEK JUDICIAL REVIEW IN ANY COURT OF
COMPETENT JURISDICTION OR ANY COURT BEFORE WHOM AWARDS MAY BE CONFIRMED, CONSISTENT
WITH APPLICABLE LAW WHAT WOULD BE AFFORDED IF THE MATTER HAD BEEN DETERMINED IN A JUDICIAL
FORUM, OF ANY ARBITRAL AWARD; (i) WITH RESPECT TO ANY GRANT OR DENIAL OF RELIEF IN THE FORM OF
PUNITIVE OR EXEMPLARY DAMAGES, OR IN THE FORM OF AN AWARD OF ATTORNEY’S FEES, TO THE EXTENT
OF DETERMINING WHETHER SUCH GRANT OR DENIAL WAS IN ACCORD WITH APPLICABLE LAW; AND (ii) WITH
RESPECT TO ANY OTHER MATTER, TO THE EXTENT OTHERWISE PERMITTED IN ACCORDANCE WITH APPLICABLE
LAW. NOTHING HEREIN SHALL BE DEEMED TO LIMIT THE ABILITY OF A CUSTOMER TO FILE A CLAIM OR THE
AUTHORITY OF THE ARBITRATORS TO MAKE AN AWARD, INCLUDING AN AWARD OF PUNITIVE DAMAGES OR
ATTORNEY’S FEES, IF THEY WOULD BE AVAILABLE UNDER APPLICABLE LAW.

ANY CLAIM OR CONTROVERSY, WHETHER ARISING PRIOR, ON OR SUBSEQUENT TO THE DATE HEREOF, ARISING OUT 
OF OR RELATING TO ANY OF MY SECURITIES ACCOUNTS WITH, OR SECURITIES TRANSACTIONS EFFECTED ON MY 
BEHALF WITH, THROUGH OR INVOLVING INTRODUCING BROKER OR CLEARING FIRM OR ANY OF THEIR RESPECTIVE 
PREDECESSOR OR SUCCESSOR ENTITIES BY MERGER, ACQUISITION OR OTHER BUSINESS COMBINATION, SHALL BE 
RESOLVED BY ARBITRATION CONDUCTED AT FINRA PURSUANT TO ITS ARBITRATION PROCEDURES THEN IN EFFECT 
OR, IF SUCH RESOLUTION WOULD BE VIOLATIVE OF THE RULES OF ANOTHER SELF-REGULATORY ORGANIZATION 
(“SRO”) SUBJECT TO THE JURISDICTION OF THE SECURITIES AND EXCHANGE COMMISSION OF WHICH INTRODUCING 
BROKER OR CLEARING BROKER IS A MEMBER, PURSUANT TO THE ARBITRATION PROCEDURES OF SUCH SRO THEN 
IN EFFECT; PROVIDED, HOWEVER, IF MY INTRODUCING BROKER IS NOT A FINRA MEMBER THEN MY INTRODUCING 
BROKER SHALL NOT BE BOUND BY THIS AGREEMENT TO ARBITRATE.  THE LANGUAGE TO BE USED IN ANY ARBITRAL 
PROCEEDINGS SHALL BE ENGLISH.  
JUDGMENT UPON ANY AWARD RENDERED BY THE ARBITRATOR(S) MAY BE ENTERED IN ANY COURT HAVING 
JURISDICTION THEREOF.
NO PERSON SHALL BRING A PUTATIVE OR CERTIFIED CLASS ACTION TO ARBITRATION, NOR SEEK TO ENFORCE ANY 
PRE-DISPUTE ARBITRATION AGREEMENT AGAINST ANY PERSON WHO HAS INITIATED IN COURT A PUTATIVE CLASS 
ACTION; OR WHO IS A MEMBER OF A PUTATIVE CLASS WHO HAS NOT OPTED OUT OF THE CLASS WITH RESPECT 
TO ANY CLAIMS ENCOMPASSED BY THE PUTATIVE CLASS ACTION UNTIL: (I) THE CLASS CERTIFICATION IS DENIED; 
OR (II) THE CLASS IS DECERTIFIED; OR (III) THE CUSTOMER IS EXCLUDED FROM THE CLASS BY THE COURT. SUCH 
FORBEARANCE TO ENFORCE ANY AGREEMENT TO ARBITRATE SHALL NOT CONSTITUTE A WAIVER OF ANY RIGHTS 
UNDER THIS AGREEMENT EXCEPT TO THE EXTENT STATE HEREIN.

20. Use of Third-Party Investment Advisers. If I have provided an investment adviser not affiliated with Introducing Firm or
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Clearing Firm (a ȹThird-Party Investment AdviserȺ) authority to trade securities in my account on a discretionary basis, or if I 
am relying on the non-discretionary advice of a Third Party Investment Adviser in managing my account, I acknowledge and 
agree that neither Introducing Firm nor Clearing Firm has any responsibility or liability to me for trading strategies or securities 
transactions effected or recommended by the Third Party Investment Adviser. 

21. Securities Contract. It is the intent of the parties hereto that this contract, each purchase and sale of securities hereunder, and
each extension of credit hereunder constitute a ȹsecurities contractȺ within the meaning of the ½nited States Bankruptcy Code.

22. Governing Law and Applicable Regulations. This agreement, including the arbitration provisions contained herein, shall be
governed by the laws of the State of Alabama without giving effect to the choice of law or conǙict of provisions thereof.

23. Binding Effect. This agreement and its terms shall be binding upon my heirs, executors, successors, administrators, assigns,
committee andȦor conservators (ȹsuccessorsȺ). In the event of my death, incompetency or disability, any successors of my estate
and property shall have qualified or been appointed, each of Introducing Firm and Clearing Firm may continue to operate as
though I were alive and competent and may liquidate my account as described in Section 11 above without prior notice to or
demand upon my successors. This agreement shall inure to the benefit of Introducing Firm, Clearing Firm and their respective
assigns and successors, by merger, consolidation or otherwise, and each of them may transfer my accounts to any of their
respective successors and assigns in their sole discretion).

24. Waiver Not Implied. Failure of Introducing Firm or Clearing Firm to insist at any time upon strict compliance with this agreement
or with any of its terms or any continued course of such conduct on their part shall not constitute or be considered a waiver by
either of them of any of their respective rights.

25. Severability. If any provision of this agreement is or becomes inconsistent with any applicable present or future law, rule or
regulation, that provision will be deemed rescinded or modified to comply with the relevant law, rule or regulation. All other
provisions of this agreement will continue and remain in full force and effect.

26. Assignment of Rights. I understand and agree that Introducing Firm and Clearing Firm may assign their respective rights and
duties under this Agreement to any subsidiary, affiliate, or successor by merger or consolidation without notice to me, and to
any other entity after thirty days written notice to me.

27. Electronic Communications. I understand and acknowledge that all electronic mail (ȹe-mailȺ) communications from Clearing
Firm regarding my securities account will be from an e-mail address ending in ȹʀintlfcstone.comȺ or ȹʀstonex.comȺ and that
e-mails ending any other way are not authorized by Clearing Firm. I have been advised to contact Clearing Firmȼs Compliance
Department at (888)-Ǫ8ǩ-ǬǬ2Ǩ in the event I receive any unauthorized communication from someone representing themselves
as a representative of Clearing Firm.
With respect to electronic communications from me to Introducing Firm or Clearing Firm, I understand that it is my responsibility 
to maintain the confidentiality of my user names and passwords to my e-mail account(s) and the on-line portal to my account 
provided by Clearing Firm, if applicable. Further, I understand it is my responsibility to obtain, install and vigilantly maintain 
anti-virus and other malware protection from reputable vendors for my electronic devices. I understand and agree that 
Introducing Firm and Clearing Firm have no obligation to accept or act upon any electronic communication from me. Lowever, 
I hereby agree that Introducing Firm and Clearing Firm may rely on, and will be fully protected in acting upon, any electronic 
communication or instruction received from electronic sources accessed using my username and password, including without 
limitation e-mails received from e-mail address (s), if any, provided in my account application (or otherwise identified to 
Introducing Firm andȦor Clearing Firm as belonging to me), until such time as Introducing Firm or Clearing Firm, as applicable, 
receives actual notice in writing from me that it may no longer accept such electronic communications or instructions. I accept 
full and sole responsibility for all such communications and instructions and neither Introducing Firm nor Clearing Firm will have 
any liability for, and I hereby release each of them from, any losses, liabilities, damages, costs, expenses, claims, causes of action 
and Ōudgments incurred or sustained by either of them connected to or as a result of reliance upon or compliance with such 
communications and instructions.

28. Changes to Financial Circumstances or Investment Needs. I hereby acknowledge that I will advise Introducing Firm in writing
of any material change in my financial circumstances, investment obŌectives, risk tolerances or any other matter impacting my
investment needs.

29. Recording of Communications. I (i) acknowledge that Introducing Firm andȦor Clearing Firm may electronically monitor, view
or record, at any time and from time to time, any and all communications (including without limitation all phone conversations,
video chats, emails, electronic communications, written correspondence, instant messages, text messages, blog posts, ȹtweets,Ⱥ
social media messages and posts, and any other types of communications now known or later developed) I may have with
either of them, (ii) consent to such monitoring, viewing and recording and waive any further notice of such monitoring or
recording, (iii) agree to notify my officers, employees and authorized agents (if applicable) who communicate with either of
them on behalf of me, of such monitoring, viewing or recording, and (iv) agree that any such monitoring or recording may be
submitted into evidence in any suit, trial, hearing, arbitration, or other proceeding.

30. Notice to Issuers. ½nder Rule 14b-1(c) promulgated under the Securities Exchange Act of 1ǬǦ4, as amended, brokers are
required to disclose to an issuer the name, address, and position of persons who are beneficial owners of that issuerȼs securities
unless such personȼs obŌect. ½nless I notify Introducing Firm of my obŌection in writing, Introducing Firm andȦor Clearing Firm will
make such disclosures to issuers.

31. Adoption of Agreement, Modifications and Amendments. I understand and agree that my placement of any order with
Introducing Firm or Clearing Firm, provision of any direction to either of them, or deposit of securities or other property with
Clearing Firm following my receipt of this Agreement shall constitute conclusive proof of my acceptance of this Agreement.
This agreement supersedes any prior Customerȼs or Clientȼs Clearing Firm or any its predecessors or assignors. To the extent
this agreement is inconsistent with any other agreement governing my account, the provisions of this agreement shall govern.
Clearing Firm may modify this agreement at any time, in any respect, effective upon written notice to me. This agreement is not
subŌect to any oral modification.

Margin Disclosure Statement
StoneX Financial Inc. (SFI) serves as clearing broker to your brokerage firm. With respect to this relationship, SFI offers many services 
to your brokerage firm as outlined in their clearing agreement and as disclosed to you under the terms of FINRA Rule 4Ǧ11. ½nder 
the clearing agreement, SFI is the lender with respect to margin loans.

http://intlfcstone.com
http://stonex.com
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This document is being provided to you to provide some basic facts about purchasing securities on margin and to alert you to the 
risks involved with trading securities in a margin account. Before trading stocks in a margin account, you should carefully review the 
margin agreement provided upon opening your margin account. Consult your brokerage firm regarding any questions or concerns 
you may have with your margin account. 
When you purchase securities, you may pay for the securities in full or you may borrow part of the purchase price from SFI. If you 
choose to borrow funds from SFI, you will open a margin account with SFI through your brokerage firm. The securities purchased are 
SFIȼs collateral for the loan to you. If the securities in your account decline in value, so does the value of the collateral supporting your 
loan, and, as a result, SFI or your brokerage firm can take action, such as issue a margin call andȦor sell securities or other assets in 
any of your accounts held with SFI, in order to maintain the required equity in the account.
It is important that you fully understand the risks involved in using margin, whether trading securities on margin or using your margin 
account equity for other purposes. These risks include the following:
1. You can lose more funds than you deposit in the margin account. A decline in the value of securities purchased/held in your

margin account may require you to provide additional funds to SFI to avoid the forced sale of those securities or other securities
or assets in your account(s).

2. SFI or your brokerage firm can force the sale of securities or other assets in your account(s). If the equity in your account falls
below the maintenance margin requirements or higher ȹhouseȺ requirements, SFI or your brokerage firm can sell the securities or
other assets in any of your accounts held at SFI to cover the margin deficiency. You also will be responsible for any short fall in
the account after such a sale.

3. SFI or your brokerage firm can sell your securities or other assets without contacting you. Some investors mistakenly believe
that a firm must contact them for a margin call to be valid, and that the firm cannot liquidate securities or other assets in their
accounts to meet the call unless the firm has contacted them first. This is not the case. nost firms will attempt to notify their
clients of margin calls, but they are not required to do so. Lowever, even if SFI or your brokerage firm has contacted you and
provided a specific date by which you can meet a margin call, either firm can still take necessary steps to protect its financial
interests, including immediately selling the securities without notice to you.

4. You are not entitled to choose which securities or other assets in your account(s) are liquidated or sold to meet a margin call.
Because the securities are collateral for the margin loan, SFI or your brokerage firm has the right to decide which security to sell
to protect its interests.

Ǩ. SFI can increase its ȹhouseȺ maintenance margin requirements at any time and is not required to provide advance written notice.
These changes in firm policy often take effect immediately and may result in the issuance of a maintenance margin call. Failure
to satisfy the call may cause SFI or your brokerage firm to liquidate or sell securities in your account(s).

6. You are not entitled to an extension of time on a margin call. While an extension of time in order to meet margin requirements
may be available to you under certain conditions, you do not have a right to the extension.

DateAdditional Account Lolder Signature

DateAdditional Account Lolder Signature

DateAdditional Account Lolder Signature

DatePrimary Account Lolder Signature

Account Number

Social Security Number or Taxpayer ID

DateBranch Manager Signature

For Introducing Broker-Dealer Use Only

Tax Certification: Under penalties of perjury, I certify that the number shown below on this form is my correct taxpayer identi-
fication number or if not, then the number I have entered below per instructions is my correct taxpayer identification number, 
and that I am not subject to backup withholding because: (a) I have not been notified by the Internal Revenue Service (IRS) 
that I am subject to backup withholding as a result of a failure to report all interests or dividends, or (b) the IRS has notified 
me that I am no longer subject to backup withholding (see below), or (c) I am exempt from backup withholding (see below). 
I am a U.S. person (including a U.S. resident alien). Note: You must cross out (b) above if you are currently subject to backup 
withholding because of underreporting interest or dividends on your tax return. For Those Exempt From Backup Withholding 
(see instructions), check the box below.

Exempt from Backup Withholding
Unless I strike this paragraph and initial the same, you are hereby specially authorized to lend, either separately or with other 
securities, to either yourself as broker or to others, any securities held by you on margin for my/our accounts or as collater-
al therefore. This agreement shall continue until signed notice of revocation is received by or from me and, in case of such 
revocation, it shall continue in effect as to transactions entered into prior thereto. By signing this agreement I acknowledge 
that my securities may be loaned to you or loaned out to others. I understand that if I decline to accept this provision you may 
refuse to extend margin or other loans in relation to my accounts.
NOTICE: Any person, whether married, unmarried or separated, may apply for a separate account.
CAUTION TO CLIENT: IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS DOCUMENT BEFORE YOU SIGN IT.

I UNDERSTAND THAT THIS MARGIN AGREEMENT CONTAINS A PRE-DISPUTE ARBITRATION CLAUSE, LOCATED ON PAGE 5, 
SECTION 19 REQUIRING ALL DISPUTES UNDER THIS AGREEMENT TO BE SETTLED BY BINDING ARBITRATION.

Please print social security number or 
taxpayer ID below
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INTRODUCED CUSTOMER ACCOUNT TERMS, 
CONDITIONS & DISCLOSURES

I. ACCOUNT TERMS & CONDITIONS
In consideration of StoneX Financial Inc. accepting and carrying, or continuing to maintain and carry for my benefit, one or more 
securities accounts introduced to you by my broker-dealer, bank or other introducing firm (ȹIntroducing FirmȺ), which Introducing 
Firm is intended to have the benefit, and is a third-party beneficiary of, this Agreement, I agree to the following with respect to my 
securities accounts held by held by you.

1. Definitions. Throughout this Agreement, ȹI,Ⱥ ȹme,Ⱥ ȹwe,Ⱥ ȹour,Ⱥ ȹus,Ⱥ and similar words means the owner(s) of the securities
account(s) carried by Clearing Firm. ȹClearing FirmȺ and ȹSFIȺ mean StoneX Financial Inc., and its respective officers, directors,
agents and employees. ȹPropertyȺ means securities of all kinds, monies, commodities and all other property usually and
customarily dealt in by brokerage firms. Introducing Firm shall mean the broker-dealer introducing my account to Clearing Firm
and with which my financial representative is associated.

2. Role of Your Clearing Firm. I understand and agree that Introducing Firm is not acting as an agent of Clearing Firm, and
Clearing Firm is not responsible for the conduct of Introducing Firm, even if Introducing Firm is one of Clearing Firmȼs affiliated
companies. Clearing Firm’s only responsibilities to me relate to custody of assets, the execution, clearing and bookkeeping of
transactions in my accounts. Clearing Firm may accept from Introducing Firm, without inquiry or investigation, orders for the
purchase or sale of securities and other property, on margin or otherwise, and any other instructions concerning my account,
including but not limited to instructions to release confidential account information or other nonpublic personal or financial
information to a third-party service provider. I agree to indemnify and hold Clearing Firm harmless from any loss, damage, or
liability arising out of, or in any way related to its following instructions provided by Introducing Firm, including but not limited to
instructions for the release of personally identifiable information to a third-party service provider.

3. My Representations. If I am a natural person, I represent and warrant the following: (a) I am of legal age to enter into contracts
in the state of my domicileȜ (b) unless I have notified Introducing Firm otherwise in writing and, if required, provided Introducing
Firm with a letter of approval from my employer, I am not an employee of (i) an exchange, (ii) a company a maŌority of the capital
interests of which are owned by an exchange, (iii) a company that is a member of an exchange or of FINRA, or a bank, trust
company or insurance companyȜ and (c) I will promptly notify Introducing Firm in writing if any of the above representations
becomes materially inaccurate. I further represent that unless I have notified Introducing Firm otherwise in writing, I am not
a director, 10ɼ shareholder, or policy-making officer of a publicly traded company and that I will inform Introducing Firm
promptly, in writing, if I attain such a position. I agree to promptly notify Introducing Firm, in writing, if I am now, or if I become:
(a) registered or qualified in any capacity with the Securities and Exchange Commission, the Commodity Futures Trading
Commission, any state securities agency, any securities exchange or association, or any commodities or futures contract market
or associationȜ (b) an ȹinvestment adviserȺ as that term is defined in Paragraph 202(a)(11) of the Investment Advisers Act of
1Ǭ40, as amended, (whether or not registered or qualified under that act)Ȝ or (c) employed by a bank or other organization
exempt from registration under federal andȦor state securities laws to perform functions that would require me to be so
registered or qualified if I were to perform such functions for an organization not so exempt. I also represent that no one except
me has an interest in my account.

4. The Account. Type of Account: The account is a cash andȦor margin brokerage securities account that may be used to purchase
or sell securities and other property. Routing of {rders: All orders authorized by me for the purchase or sale of securities or other
property, which may be listed on more than one exchange or market, may be executed on any exchange or market selected by
Introducing Firm or Clearing Firm or their respective agents unless otherwise specifically directed by me.
Recommendations: Neither Introducing Firm nor Clearing Firm is under any obligation to make any recommendations to me
regarding the purchase or sale of securities or other property. I understand that Clearing Firm will not provide any investment
advice to me, nor will Clearing Firm give advice or offer any opinion with respect to the suitability of any transaction or order. I
understand that any recommendations made by Introducing Firm are merely suggestions that may be based upon Introducing
Firm’s then present opinion about the likelihood of future events. I understand that any recommendations made by Introducing
Firm do not guarantee profit, performance or any future development. Neither Introducing Firm nor Clearing Firm is under any
obligation to keep me informed about developments in the market concerning securities or other property, even if they have
recommended such securities or other property.
Order Placement: I understand that Introducing Firm and Clearing Firm accept only verbal orders or orders placed through
electronic order entry systems provided or approved by Clearing Firm (ȹElectronic {rder Entry SystemsȺ) for the purchase and
sale of securities and other property, and are not responsible for orders sent through the mail, fax, e-mail, text messages or
other forms of electronic communication, or orders left via voice mail or answering machines. If I use an Electronic {rder Entry
System, I understand and agree that I am responsible for maintaining the confidentiality and security of my ½ser ID, password
andȦor other information required to access the Electronic {rder Entry Systems (ȹAccess InformationȺ). Any order placed through
an Electronic {rder Entry System accessed using my ½ser ID and password shall be conclusively presumed to be placed or
authorized by me. I hereby represent, acknowledge and agree with respect to all orders for the purchase or sale of securities or
other property placed or authorized by me that I intend to purchase or sell of such securities or other property and that it is my
intention and obligation in every case to deliver securities to cover all sales or to pay for all purchases.
Purchases: I understand that to process my orders to purchase securities and other property Introducing Firm and Clearing Firm
generally require that my account contain available funds equal to or greater than the purchase price of the securities and other
property prior to the placement of an order. Introducing Firm and Clearing Firm may, in their sole discretion, accept an order
without sufficient funds in my account, in which case I will submit payment promptly to assure that payment will be received
by settlement date. Any order accepted andȦor executed by Introducing Firm or Clearing Firm while the account does not hold
sufficient funds may be, in Introducing Firmȼs or Clearing Firmȼs sole discretion, cancelled or liquidated. I agree that if Clearing
Firm fails to receive payment for securities and other property purchased Clearing Firm may, without prior demand or notice, sell
securities and other property held in any of my accounts. Any loss resulting therefrom may be charged to my account.
Sales: I agree that in giving orders to sell securities and other property, all ȹshortȺ sales orders will be designated as ȹshortȺ and
all ȹlongȺ sales orders will be designated as ȹlong.Ⱥ ȹShort saleȺ means any sale of a security not owned by the seller or any
sale that is consummated by delivery of a borrowed security. I understand that the execution of a short sale is contingent upon
Clearing Firmȼs affirmative determination that arrangements have been made to borrow the necessary securities or otherwise
obtaining sufficient assurance that delivery can be made by the settlement date. I agree that Clearing Firm may, in its sole
discretion, immediately cover any short sales in my account. The designation on a sale order as ȹlongȺ is a representation on

Please read carefully
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I. ACCOUNT TERMS & CONDITIONS
my part that I own the security, and if the security is not in the account at the time of the contract for sale, I agree to deliver 
the security to Clearing Firm by settlement date. In case of any non-delivery of a security sold by me (whether short or long), 
Clearing Firm is authorized to purchase the security to cover my position and charge any loss, commissions and fees to my 
account. I understand that Clearing Firmȼs systems are set to allocate sales to the oldest tax lots in my account (in other words, 
on a first in first out (FIF{) basis), and I am responsible to notify Introducing Firm if I wish to allocate a sale to a specific tax lot 
other than on a FIFO basis. I further understand that tax lot allocations may not be changed past transaction settlement date. 
Limit Orders: If I place a limit order, I understand that Introducing Firm and Clearing Firm reserve their respective rights, while 
my limit order remains unexecuted, to trade for their own respective market-maker accounts at prices equal to or better than my 
limit order price and not to execute my order against incoming orders from other customers. 
CancellationȦnodification Requests: I understand that any attempt to cancel or modify an order is merely a request to cancel of 
modify. Cancellation and modification requests are accepted on a best efforts basis only and cancellation or modification is not 
guaranteed. 
Corrected and date Trade Reports: I understand that from time to time Clearing Firm may receive late andȦor erroneous trade 
reports from exchanges or market makers. I understand and agree that the status of orders which are not reported to me 
or which are reported as having expired, been cancelled or been executed, may be changed in response to such late andȦor 
erroneous reports in order to reǙect what actually occurred in the marketplace with respect to such order. 
Impartial Lottery Allocation System: When Clearing Firm holds on my behalf bonds or preferred stocks in street or bearer form 
which are callable in part, I agree to participate in the impartial lottery allocation system of the called securities in accordance 
with Financial Industry Regulatory Authority (ȹFINRAȺ) rules. Further, I understand when the call is favorable, no allocation will 
be made to any account in which Clearing Firm, its officers, or employees, have a financial interest until all other clientsȼ positions 
in such securities are satisfied on an impartial lottery basis. For further details refer to the ȹCallable Securities ProceduresȺ 
disclosure found in the Important Disclosure section of www.stonex.com/disclosures a hard copy of this disclosure will be 
provided upon request. 
Restrictions on TradingȜ Termination: I understand that either Introducing Firm or Clearing Firm may, in its sole discretion, prohibit 
or restrict trading of securities or substitution of securities in any of my accounts. Each of Introducing Firm and Clearing Firm has 
the right to terminate any of my accounts (including multiple owner accounts) at any time by notice to me. ½pon termination, 
each of Introducing Firm and Clearing Firm may liquidate the securities in my account. 
{ptions Positions: I agree not to enter into any purchase or sale of equity, debt, foreign currency or index put ʁ call options or 
Index Participations without having read and fully understood the terms, conditions and risks, as set forth in the Characteristics 
and Risks of Standardized {ptions booklet andȦor Index Participations booklet, and applicable supplements, which will be 
furnished to me by Introducing Firm prior to any such transactions. I understand my short option positions are assigned on a 
random selection method pursuant to an automated system. All short option positions can be assigned at any time including the 
day written. 
Notice of Exercise of {ptions: If I purchase any listed option, I will notify Introducing Firm of my intention to exercise such option 
no later than two hours before the expiration time of the option (one hour in the case of an over-the-counter option). Failure to 
give such notice will constitute an abandonment of the option, in which event it may be exercised for my account if it would be 
profitable to do so. Except as required by the {ptions Clearing Corporation Rules, neither Introducing Firm nor Clearing Firm 
has any obligation to exercise any option absent specific instructions from me to that effect. If it would not be profitable for my 
account due to commission expenses, it may be permitted to expire or, in their sole discretion, sold or acquired by Introducing 
Firm or Clearing Firm for some equitable payment to me based on their expenses and risk, without any liability or responsibility 
to me.
Control or Restricted Securities: Prior to placing an order connected to any securities subŌect to Rule 144 or 14Ǩ(d) of 
the Securities Act of 1933, I understand and agree that I must advise Introducing Firm of the status of the securities and 
furnish Introducing Firm with the necessary documents (including opinions of counsel, if requested) to clear legal transfer. I 
acknowledge that there may be delays involved with the processing of control or restricted securities. I will not hold Introducing 
Firm or Clearing Firm liable for any losses caused directly or indirectly by such delays. Either Introducing Firm or Clearing Firm 
may, in its sole discretion, require that control or restricted securities not be sold or transferred until such securities clear legal 
transfer.
Rules and Regulations: I understand that all transactions in my account are subŌect to the constitution, rules, regulations, 
customs and usages of the exchange or market, and its clearing house, if any, where the transactions are executed. Also, where 
applicable, the transactions shall be subŌect to the provisions of the Securities Act of 1ǬǦǦ, as amended, the Securities Exchange 
Act of 1ǬǦ4, as amended, the Commodities Exchange Act, as amended, and to the rules and regulations of the Securities and 
Exchange Commission, the Board of Governors of the Federal Reserve System and any applicable self-regulatory organization, 
and all other federal, state and local statutes, rules and regulations.

Ǩ. Transfer of Funds by Wire. By providing instructions to transfer funds by wire from my account to any bank or other entity,
I agree to provide an accurate account number designating the account to receive such funds. I acknowledge that the bank
or other receiving entity may be under no obligation to verify the identity of the beneficiary of the funds transfer and may
rely exclusively upon the account number provided by me. I agree to indemnify and hold Introducing Firm and Clearing Firm
harmless from and against all liabilities arising from the provision by me of an inaccurate account number.

6. Transfer of Excess Funds; Exchange Rate Fluctuations. Excess funds held in my account may be transferred between any
of my accounts (including commodity accounts) for any reason not in conǙict with the Commodity Exchange Act or any other
applicable law. If any transactions are effected on an exchange in which a foreign currency is used, any profit or loss resulting
from a Ǚuctuation in the exchange rate will be charged or credited to my account.

7. Temporary Investment of Free Credit Balances; Bond Principal and Interest Payments. I acknowledge that I have received
a copy of the FDIC Insured Deposit Sweep Program Disclosure Brochure, and I hereby authorize and direct that my account be
enrolled in the FDIC Insured Deposit Sweep Program and the available cash balances (from securities transactions, dividend
and interest payments, deposits or otherwise) be deposited in interest-bearing, FDIC insured deposit accounts in accordance
with the Program. I understand that from time to time, you may modify or add additional cash sweep programs. By way of
example, and without limitation, you may change account eligibility criteria, make new cash sweep options available, modify
existing cash sweep options, or cease to offer an existing cash sweep option. I understand that you will give me prior notice of
any such change that affects my account and, unless I notify you of my obŌection to such change within the timing specified
by you, I will be deemed to have consented to such change. I understand that you will give me prior notice of any change in
the available cash sweep options that affects my account and, unless I notify you of my obŌection to such change within the
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timing specified by you, I authorize you, in your sole discretion, to redeem shares andȦor withdraw cash from my prior cash 
sweep option and transfer the entire balance to the new cash sweep option. In the event you discontinue a cash sweep option, 
I authorize you, in your sole discretion, to transfer balances over time by redeeming shares andȦor withdrawing cash from the 
discontinued cash sweep option as necessary to pay obligations relating to my account, while at the same time sweeping free 
credit balances into the new cash sweep option. 
With respect to bond principal and interest payments, you may credit my account with principal and interest due on the 
payment dates. You are entitled to recover any such payments from me to the extent you do not actually receive payment from 
the trustee or paying agent. With respect to debts arising from bond principal and interest payments or any other debits, you 
may redeem my money market fund shares or liquidate available cash balances, without notice, to the extent necessary to 
satisfy any debits arising in any of my accounts. I acknowledge that interest will not be paid to me on credit balances in any of 
my accounts unless specifically agreed to by you in writing.

8. Fees and Charges. I understand that Introducing Firm and Clearing Firm may impose various service charges and other
fees relating to my account as well as charge commissions and other fees for execution of transactions to purchase and sell
securities, put ʁ call options or other property, and I agree to pay such charges, commissions and fees at Introducing Firmȼs and
Clearing Firm’s then prevailing rates. I also understand that such charges, commissions and fees may be changed from time
to time without notice to me and I agree to be bound thereby. I may be subŌect to an administrative fee on any of my accounts
which produce insufficient commission revenue for any calendar year and I will be notified prior to this fee being applied. I agree
to pay Clearing Firm a late charge, to the extent permitted by law, if I purchase securities on a cash basis and fail to pay for
such securities by settlement date. Any late charge imposed will be at the maximum rate of interest set forth in Clearing Firmȼs
disclosure statement and may be charged from the settlement date to the date of payment.

9. Accuracy of Reports; Communications. I understand that I am solely responsible to review trade confirmations and account
statements for accuracy. Confirmation of orders and statements of my accounts shall be conclusive if not obŌected to in writing
within ten days after mailing to me. In the event I fail to receive a confirmation within ten days from the date of a transaction in
my account, I agree to notify Introducing Firm immediately in writing. Communications mailed to me at the address specified by
me shall, until Introducing Firm and Clearing Firm have received notice in writing from me of a different address, be deemed to
have been personally delivered to me and I agree to waive all claims resulting from failure to receive such communications.

10. Security Interest. As security for the payment of all liabilities or indebtedness presently outstanding or to be incurred under
this or any other agreement between us, and for all liabilities or indebtedness I may have to Clearing Firm now or in the future,
I grant Clearing Firm a continuing security interest, lien, and right of set-off in and to any and all securities and other property
belonging to me or in which I have an interest and which is carried by Clearing Firm in any of my accounts or which is otherwise
held by Clearing Firm. All such securities and other property shall be subŌect to such security interest, lien, and right of setoff
as collateral for the discharge of my obligations to Clearing Firm, wherever or however arising and without regard to whether
Clearing Firm has made loans, or not, with respect to such securities and other property. Clearing Firm is hereby authorized to
sell andȦor purchase all securities and other property in any of my accounts or otherwise held by Clearing Firm and to liquidate
any open commodity futures or forward contracts in any of my accounts without notice in order to satisfy such obligations. In
enforcing its security interest, Clearing Firm shall have the discretion to determine which property is to be sold and the order
in which it is to be sold and shall have all the rights and remedies available to a secured party under the Alabama ½niform
Commercial Code. Without Clearing Firmȼs prior written consent, I will not cause or allow any of the collateral held in my
account, whether now owned or hereafter acquired, to be or become subŌect to any liens, security interests, mortgages or
encumbrances of any nature other than Clearing Firm’s security interest.

11. Liquidation of Collateral or Account. Clearing Firm may sell any or all securities and other property held in any of my accounts
and cancel any open orders for the purchase or sale of securities and other property without notice in the event of my death
or whenever in its sole discretion Clearing Firm considers it necessary for its protection. In such events Clearing Firm also may
borrow or buy-in all securities and other property required to make delivery against any sale, including a short sale, effected for
me. Such sale or purchase may be public or private and may be made without advertising or notice to me and in such manner
as Clearing Firm may in its sole discretion determine. No demands, calls, tenders or notices which Clearing Firm may make
or give in any one or more instances shall invalidate the foregoing waiver on my part. At any such sale, Clearing Firm may
purchase the property free of any right of redemption and I shall be liable for any deficiency in my accounts.

12. Loans. From time to time Clearing Firm may, in its discretion, make loans to me for any purpose, including the purpose of
purchasing, carrying or trading in securities or other property, or for a purpose other than purchasing, carrying or trading in
securities or other property. Any such loans shall be secured by the securities and other property in my account pursuant to the
above granted security interest and are intended to be margin loans within the meaning of the ½nited States Bankruptcy Code.
The minimum and maximum amount of any loan may be established by Clearing Firm in its sole discretion regardless of the
amount of collateral delivered to Clearing Firm, and Clearing Firm may change such minimum and maximum amounts from time
to time.

13. Payment of Loans on Demand. I agree to pay {N DEnAND any balance owing with respect to any of my accounts, including
interest and commissions and any costs of collection (including attorneysȼ fees, if incurred by you). I understand that Clearing
Firm may demand full payment of the balance due in my accounts plus any interest charges accrued there on, at Clearing Firm’s
sole option, at any time without cause and whether (or not) such demand is made for Clearing Firmȼs protection. I understand
that all loans made are not for any specific term or duration but are due and payable at Clearing Firmȼs sole discretion upon a
demand for payment made to me. I agree that all payments received for my accounts including interest, dividends, premiums,
principal or other payments may be applied by Clearing Firm to any balances due in my accounts.

14. Maintenance of Collateral. If my account is a margin account, I understand that the securities and other property in my Margin
Account may be carried as general loans and may be pledged or hypothecated by Clearing Firm separately or in common with
securities or other property, the pledge or hypothecation may secure Clearing Firmȼs indebtedness equal to or greater than the
amount owed to Clearing Firm by me. I agree to deposit additional collateral, as Clearing Firm may in its discretion require from
time to time, in the form of cash or securities in accordance with the rules and regulations of the Federal Reserve Board, the
NYSE, other national securities exchanges, associations or regulatory agencies under whose Ōurisdiction Clearing Firm is subŌect
and Clearing Firmȼs own minimum house margin maintenance requirements. In the event I no longer maintain a debit balance
or indebtedness to Clearing Firm, it is understood that Clearing Firm will fully segregate all securities in my accounts in its
safekeeping or control (directly or through a clearing house) andȦor deliver them to me upon my request.

1Ǩ. Interest Charges and Payments. I agree to pay interest, to the extent not prohibited by the laws of the State of Alabama, upon
all amounts advanced and other balances due in my accounts in accordance with Clearing Firmȼs usual custom, which may
include the compounding of interest. Clearing Firmȼs custom, which may change from time to time, is set forth in its disclosure
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statement, which by this reference is herein specifically incorporated. By entering into any transactions after I receive Clearing 
Firmȼs disclosure statement, I acknowledge that I have read and agreed to its terms for all past and future transactions in my 
account. I understand that interest on all debit balances shall be payable {N DEnAND and that in the absence of any demand 
interest shall be due on the first business day of each interest period. ny daily net debit balance will include accrued interest I 
have not paid from prior interest periods, if any. I understand that to the extent permitted by applicable law Clearing Firm may 
charge me interest on the unpaid interest previously added to my debit balance; that is, Clearing Firm may charge me compound 
interest. Payments of interest and principal and all other payments made by me under this agreement shall be made to Clearing 
Firmȼs main office in Birmingham, Alabama. Clearing Firm may, in its sole discretion, not deem any check or other remittance to 
constitute payment until it has been paid by the drawee and the funds representing such payment have become available to it.

16. Credit and Business Conduct Information and Investigation. I authorize Clearing Firm at its sole discretion to obtain reports
and to provide information to others concerning my credit standing and my business conduct. Clearing Firm may ask credit
reporting agencies for consumer reports of my credit history. ½pon my request, Clearing Firm will inform me whether it has
obtained any such consumer reports and, if it has, will inform me of the name and address of the consumer reporting agency
that furnished the reports.
I understand and acknowledge that I have been notified that a negative credit report reǙecting on my credit record may be
submitted to a credit reporting agency if I fail to fulfill the terms of my credit obligations.
I understand that, under the Fair Credit Reporting Act, I have the right to notify Clearing Firm if I believe it has reported
inaccurate information about my account to any consumer reporting agency. Such notices will be in writing and include my
name, current address, social security number, telephone number, account number, type of account, specific item or dispute, and
the reason why I believe the information reported is in error.

17. Joint Accounts. With respect to our Ōoint accounts: We agree that each of us has the authority (i) to give instructions concerning
the account, including but not limited to instructions to buy, sell (including short sales), and otherwise deal in securities, options
or other property, on margin or otherwise, and instructions to make deliveries or payment of securities or other property in the
account, whether to one or more of us or to third partiesȜ (ii) to communicate to and receive information concerning the account,
including but not limited to confirmations, statements and communications of every kindȜ (iii) to receive money, securities and
other property from the account and to dispose of sameȜ (iv) to make, terminate, or modify agreements relating to these matters
or waive any of the provisions of such agreementsȜ and (v) generally to deal with Introducing Firm and Clearing Firm as if each
of us alone were the account owner, all without notice to the other account owners. We agree that notice to any account owner
shall be deemed to be notice to all account owners. Each account owner shall be Ōointly and severally liable for all obligations
arising under this Agreement.
We agree that Introducing Firm and Clearing Firm are authorized to follow the instructions of any account owner in every
respect concerning the account, including but not limited to demands for delivery of any securities or other property in the
account to, or upon the instructions of, any account owner and demands for payment of any or all monies from time to time
in the account to, or upon the order of, any account owner, even if such deliveries or payments are to or for the benefit of such
account owner personally (including payments to third-parties) and not for the benefit of the Ōoint account owners. We agree
that neither Introducing Firm nor Clearing Firm shall be under any duty or obligation to inquire into the purpose or propriety of
any such demand for delivery of securities or payment of monies.
At any time either Introducing Firm or Clearing Firm may, in its sole discretion and without liability because of Ǚuctuating market
conditions or otherwise, require Ōoint or collective action by more than one account owner with respect to any matter concerning
the account, including but not limited to the giving or cancellation of orders and the withdrawal of monies, securities or other
property.
Notwithstanding any of the foregoing, each of Introducing Firm and Clearing Firm is authorized, in its sole discretion and without
liability because of Ǚuctuating market conditions or otherwise, to do any one or more of the following: (i) select which account
ownerȼs instructions to follow and which to disregardȜ (ii) suspend all activity in the account and refuse to buy, sell or trade
any securities or other property and refuse to disburse any securities or other property except upon the written instructions of
all account ownersȜ (iii) suspend all activity in the account and refuse to buy, sell or trade any securities or other property and
refuse to disburse any securities or other property except upon the instructions of a court of competent ŌurisdictionȜ (iv) close the
account and send any and all securities and other property by ordinary mail to the address of record, and (v) file an interpleader
action in any appropriate court, in which event Introducing Firm or Clearing Firm, as the case may be, shall be entitled to recover
all costs including reasonable attorneysȼ fees in an amount set by the court. (We agree that filing of such an interpleader is an
extraordinary event and will not be deemed a violation or waiver of the arbitration provisions of this Agreement).
Each of us agrees, Ōointly and severally, to hold harmless and indemnify each of Introducing Firm and Clearing Firm from and
against any losses, cause of action, damages, and expenses (including attorneysȼ fees) arising from following the instructions of
any account owner or exercising any one or more of the rights granted in the immediately preceding paragraph.
In the event of the death of any account owner, the survivor(s) shall immediately give Introducing Firm and Clearing Firm
written notice thereof, and each of them may, before or after receiving such notice, take such actions, require such documents,
retain such portion of the account and/or restrict transactions in the account as it may deem advisable to protect against any
tax, liability, penalty or loss under any present or future laws or otherwise. The estate of any deceased account owner and
each surviving account owner will continue to be Ōointly and severally liable to Introducing Firm and Clearing Firm for any net
debit balance or loss in the account resulting from the completion of transactions initiated prior to its receipt of a written notice
of death of the deceased account owner or incurred in the liquidation of the account or the adŌustment of the interest of the
account owners andȦor any interests. Any taxes or other expenses becoming a lien against or being payable out of the account
as the result of the death of any account owner or through the exercise by his or her estate or representatives of any rights
in the account may be charged against the interest of the estate of the decedentȜ provided, however, this provision shall not
release the surviving account owners from any liability provided for in this agreement.
In the event we have failed to clearly manifestly express our intent otherwise in the Account Application, Introducing Firm
and Clearing Firm may presume that it is our express intention to create an estate or account as Ōoint tenants with rights of
survivorship and not as tenants-in common or tenants by the entirety.
In the event of the death of an owner of an account held by spouses as tenants by the entirety or as Ōoint tenants with right
of survivorship, the death of either of the Ōoint account owners shall vest the interest of the deceased account owner in the
surviving account owner, who may continue to exercise full authority over the account, subŌect to Introducing Firmȼs andȦor
Clearing Firmȼs right of set-off against the account for any amounts owed by the decedent or the surviving account owner.
In the event of the death of an owner of an account held as tenants in common, we agree that the percentage of ownership of
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the account held by each of the account owners as of the close of business on the date of the death of the deceased account 
owner (of on the next following business day if the date of death is not a business day) will be equal unless a different tenancy 
percentage is specified by the account owners in the Account Application.
If we have designated our account as a community property account, we agree that Introducing Firm and Clearing Firm may 
treat all property placed in the account and any proceeds generated by the property in the account as community property. We 
understand that this designation is intended only for our convenience and is not intended in any way to change the substantive 
status of the ownership of the property or the proceeds thereof. We authorize Clearing Firm to receive into the account any 
securities andȦor other property delivered to it by or for either of us without delineation as to the actual ownership of the 
property.
In any situation where Clearing Firm cannot determine to its sole satisfaction the proper distribution of securities andȦor other 
property from a Ōoint account upon the death of an account owner, Clearing Firm may, in its sole discretion, freeze the account 
indefinitely pending a resolution deemed satisfactory by Clearing Firm, such as (without limitation) a binding agreement among 
all interested parties or a final decision of an arbitrator or court having Ōurisdiction over the matter.
We understand and agree that, notwithstanding the provisions of Section 22 of this Agreement which shall govern the 
contractual obligations of the parties with respect to my accountȜ the legal ownership of my account shall be governed by and 
implemented under the internal laws of the state of my residence.

18. No Legal or Tax Advice. I understand and agree that neither Introducing Firm nor Clearing Firm provides any legal or tax
advice. I understand and agree that neither Introducing Firm nor Clearing Firm shall be obligated under any circumstances to
render any advice or take any action with respect to legal proceedings regarding securities or other property held or formerly
held in my account or the issuer thereof.

19. Arbitration. THIS AGREEMENT CONTAINS AN ARBITRATION CLAUSE. BY SIGNING, THE PARTIES AGREE AS FOLLOWS:
a. ALL PARTIES TO THIS AGREEMENT ARE GIVING UP THE RIGHT TO SUE EACH OTHER IN COURT, INCLUDING THE

RIGHT TO A TRIAL BY JURY, EXCEPT AS PROVIDED BY THE RULES OF THE ARBITRATION FORUM IN WHICH A
CLAIM IS FILED.

b. ARBITRATION AWARDS ARE GENERALLY FINAL AND BINDING; A PARTY’S ABILITY TO HAVE A COURT REVERSE
OR MODIFY AN ARBITRATION AWARD IS VERY LIMITED.

c. THE ABILITY OF THE PARTIES TO OBTAIN DOCUMENTS, WITNESS STATEMENTS AND OTHER DISCOVERY IS
GENERALLY MORE LIMITED IN ARBITRATION THAN IN COURT PROCEEDINGS.

d. THE ARBITRATORS DO NOT HAVE TO EXPLAIN THE REASON(S) FOR THEIR AWARDS UNLESS, IN AN ELIGIBLE
CASE, A JOINT REQUEST FOR AN EXPLAINED DECISION HAS BEEN SUBMITTED BY ALL PARTIES TO THE PANEL AT
LEAST 20 DAYS PRIOR TO THE FIRST SCHEDULED HEARING DATE.

e. THE PANEL OF ARBITRATORS WILL TYPICALLY INCLUDE A MINORITY OF ARBITRATORS WHO WERE OR ARE
AFFILIATED WITH THE SECURITIES INDUSTRY.

f. THE RULES OF SOME ARBITRATION FORUMS MAY IMPOSE TIME LIMITS FOR BRINGING A CLAIM IN ARBITRATION.
IN SOME CASES, A CLAIM THAT IS INELIGIBLE FOR ARBITRATION MAY BE BROUGHT IN COURT.

g. THE RULES OF THE ARBITRATION FORUM IN WHICH THE CLAIM IS FILED, AND ANY AMENDMENTS THERETO,
SHALL BE INCORPORATED INTO THIS AGREEMENT.

h. ANY PARTY TO THIS AGREEMENT SHALL HAVE THE RIGHT TO SEEK JUDICIAL REVIEW IN ANY COURT OF
COMPETENT JURISDICTION OR ANY COURT BEFORE WHOM AWARDS MAY BE CONFIRMED, CONSISTENT
WITH APPLICABLE LAW WHAT WOULD BE AFFORDED IF THE MATTER HAD BEEN DETERMINED IN A JUDICIAL
FORUM, OF ANY ARBITRAL AWARD; (i) WITH RESPECT TO ANY GRANT OR DENIAL OF RELIEF IN THE FORM OF
PUNITIVE OR EXEMPLARY DAMAGES, OR IN THE FORM OF AN AWARD OF ATTORNEY’S FEES, TO THE EXTENT
OF DETERMINING WHETHER SUCH GRANT OR DENIAL WAS IN ACCORD WITH APPLICABLE LAW; AND (ii) WITH
RESPECT TO ANY OTHER MATTER, TO THE EXTENT OTHERWISE PERMITTED IN ACCORDANCE WITH APPLICABLE
LAW. NOTHING HEREIN SHALL BE DEEMED TO LIMIT THE ABILITY OF A CUSTOMER TO FILE A CLAIM OR THE
AUTHORITY OF THE ARBITRATORS TO MAKE AN AWARD, INCLUDING AN AWARD OF PUNITIVE DAMAGES OR
ATTORNEY’S FEES, IF THEY WOULD BE AVAILABLE UNDER APPLICABLE LAW.

ANY CLAIM OR CONTROVERSY, WHETHER ARISING PRIOR, ON OR SUBSEQUENT TO THE DATE HEREOF, ARISING OUT 
OF OR RELATING TO ANY OF MY SECURITIES ACCOUNTS WITH, OR SECURITIES TRANSACTIONS EFFECTED ON MY 
BEHALF WITH, THROUGH OR INVOLVING INTRODUCING BROKER OR CLEARING FIRM OR ANY OF THEIR RESPECTIVE 
PREDECESSOR OR SUCCESSOR ENTITIES BY MERGER, ACQUISITION OR OTHER BUSINESS COMBINATION, SHALL BE 
RESOLVED BY ARBITRATION CONDUCTED AT FINRA PURSUANT TO ITS ARBITRATION PROCEDURES THEN IN EFFECT 
OR, IF SUCH RESOLUTION WOULD BE VIOLATIVE OF THE RULES OF ANOTHER SELF-REGULATORY ORGANIZATION 
(“SRO”) SUBJECT TO THE JURISDICTION OF THE SECURITIES AND EXCHANGE COMMISSION OF WHICH INTRODUCING 
BROKER OR CLEARING BROKER IS A MEMBER, PURSUANT TO THE ARBITRATION PROCEDURES OF SUCH SRO THEN 
IN EFFECT; PROVIDED, HOWEVER, IF MY INTRODUCING BROKER IS NOT A FINRA MEMBER THEN MY INTRODUCING 
BROKER SHALL NOT BE BOUND BY THIS AGREEMENT TO ARBITRATE.  THE LANGUAGE TO BE USED IN ANY ARBITRAL 
PROCEEDINGS SHALL BE ENGLISH.  
JUDGMENT UPON ANY AWARD RENDERED BY THE ARBITRATOR(S) MAY BE ENTERED IN ANY COURT HAVING 
JURISDICTION THEREOF.
NO PERSON SHALL BRING A PUTATIVE OR CERTIFIED CLASS ACTION TO ARBITRATION, NOR SEEK TO ENFORCE ANY 
PRE-DISPUTE ARBITRATION AGREEMENT AGAINST ANY PERSON WHO HAS INITIATED IN COURT A PUTATIVE CLASS 
ACTION; OR WHO IS A MEMBER OF A PUTATIVE CLASS WHO HAS NOT OPTED OUT OF THE CLASS WITH RESPECT 
TO ANY CLAIMS ENCOMPASSED BY THE PUTATIVE CLASS ACTION UNTIL: (I) THE CLASS CERTIFICATION IS DENIED; 
OR (II) THE CLASS IS DECERTIFIED; OR (III) THE CUSTOMER IS EXCLUDED FROM THE CLASS BY THE COURT. SUCH 
FORBEARANCE TO ENFORCE ANY AGREEMENT TO ARBITRATE SHALL NOT CONSTITUTE A WAIVER OF ANY RIGHTS 
UNDER THIS AGREEMENT EXCEPT TO THE EXTENT STATE HEREIN.

20. Use of Third-Party Investment Advisers. If I have provided an investment adviser not affiliated with Introducing Firm or
Clearing Firm (a ȹThird-Party Investment AdviserȺ) authority to trade securities in my account on a discretionary basis, or if I
am relying on the non-discretionary advice of a Third Party Investment Adviser in managing my account, I acknowledge and
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agree that neither Introducing Firm nor Clearing Firm has any responsibility or liability to me for trading strategies or securities 
transactions effected or recommended by the Third Party Investment Adviser. 

21. Securities Contract. It is the intent of the parties hereto that this contract, each purchase and sale of securities hereunder, and
each extension of credit hereunder constitute a ȹsecurities contractȺ within the meaning of the ½nited States Bankruptcy Code.

22. Governing Law and Applicable Regulations. This agreement, including the arbitration provisions contained herein, shall be
governed by the laws of the State of Alabama without giving effect to the choice of law or conǙict of provisions thereof.

23. Binding Effect. This agreement and its terms shall be binding upon my heirs, executors, successors, administrators, assigns,
committee andȦor conservators (ȹsuccessorsȺ). In the event of my death, incompetency or disability, any successors of my estate
and property shall have qualified or been appointed, each of Introducing Firm and Clearing Firm may continue to operate as
though I were alive and competent and may liquidate my account as described in Section 11 above without prior notice to or
demand upon my successors. This agreement shall inure to the benefit of Introducing Firm, Clearing Firm and their respective
assigns and successors, by merger, consolidation or otherwise, and each of them may transfer my accounts to any of their
respective successors and assigns in their sole discretion).

24. Waiver Not Implied. Failure of Introducing Firm or Clearing Firm to insist at any time upon strict compliance with this agreement
or with any of its terms or any continued course of such conduct on their part shall not constitute or be considered a waiver by
either of them of any of their respective rights.

25. Severability. If any provision of this agreement is or becomes inconsistent with any applicable present or future law, rule or
regulation, that provision will be deemed rescinded or modified to comply with the relevant law, rule or regulation. All other
provisions of this agreement will continue and remain in full force and effect.

26. Assignment of Rights. I understand and agree that Introducing Firm and Clearing Firm may assign their respective rights and
duties under this Agreement to any subsidiary, affiliate, or successor by merger or consolidation without notice to me, and to
any other entity after thirty days written notice to me.

27. Electronic Communications. I understand and acknowledge that all electronic mail (ȹe-mailȺ) communications from Clearing
Firm regarding my securities account will be from an e-mail address ending in ȹʀintlfcstone.comȺ or ȹʀstonex.comȺ and that
e-mails ending any other way are not authorized by Clearing Firm. I have been advised to contact Clearing Firmȼs Compliance
Department at (888)-Ǫ8ǩ-ǬǬ2Ǩ in the event I receive any unauthorized communication from someone representing themselves
as a representative of Clearing Firm.
With respect to electronic communications from me to Introducing Firm or Clearing Firm, I understand that it is my responsibility 
to maintain the confidentiality of my user names and passwords to my e-mail account(s) and the on-line portal to my account 
provided by Clearing Firm, if applicable. Further, I understand it is my responsibility to obtain, install and vigilantly maintain 
anti-virus and other malware protection from reputable vendors for my electronic devices. I understand and agree that 
Introducing Firm and Clearing Firm have no obligation to accept or act upon any electronic communication from me. Lowever, 
I hereby agree that Introducing Firm and Clearing Firm may rely on, and will be fully protected in acting upon, any electronic 
communication or instruction received from electronic sources accessed using my username and password, including without 
limitation e-mails received from e-mail address (s), if any, provided in my account application (or otherwise identified to 
Introducing Firm andȦor Clearing Firm as belonging to me), until such time as Introducing Firm or Clearing Firm, as applicable, 
receives actual notice in writing from me that it may no longer accept such electronic communications or instructions. I accept 
full and sole responsibility for all such communications and instructions and neither Introducing Firm nor Clearing Firm will have 
any liability for, and I hereby release each of them from, any losses, liabilities, damages, costs, expenses, claims, causes of action 
and Ōudgments incurred or sustained by either of them connected to or as a result of reliance upon or compliance with such 
communications and instructions.

28. Changes to Financial Circumstances or Investment Needs. I hereby acknowledge that I will advise Introducing Firm in writing
of any material change in my financial circumstances, investment obŌectives, risk tolerances or any other matter impacting my
investment needs.

29. Recording of Communications. I (i) acknowledge that Introducing Firm andȦor Clearing Firm may electronically monitor, view
or record, at any time and from time to time, any and all communications (including without limitation all phone conversations,
video chats, emails, electronic communications, written correspondence, instant messages, text messages, blog posts, ȹtweets,Ⱥ
social media messages and posts, and any other types of communications now known or later developed) I may have with
either of them, (ii) consent to such monitoring, viewing and recording and waive any further notice of such monitoring or
recording, (iii) agree to notify my officers, employees and authorized agents (if applicable) who communicate with either of
them on behalf of me, of such monitoring, viewing or recording, and (iv) agree that any such monitoring or recording may be
submitted into evidence in any suit, trial, hearing, arbitration, or other proceeding.

30. Notice to Issuers. ½nder Rule 14b-1(c) promulgated under the Securities Exchange Act of 1ǬǦ4, as amended, brokers are
required to disclose to an issuer the name, address, and position of persons who are beneficial owners of that issuerȼs securities
unless such personȼs obŌect. ½nless I notify Introducing Firm of my obŌection in writing, Introducing Firm andȦor Clearing Firm will
make such disclosures to issuers.

31. Adoption of Agreement, Modifications and Amendments. I understand and agree that my placement of any order with
Introducing Firm or Clearing Firm, provision of any direction to either of them, or deposit of securities or other property with
Clearing Firm following my receipt of this Agreement shall constitute conclusive proof of my acceptance of this Agreement.
This agreement supersedes any prior Customer’s or Client’s Clearing Firm or any its predecessors or assignors. To the extent
this agreement is inconsistent with any other agreement governing my account, the provisions of this agreement shall govern.
Clearing Firm may modify this agreement at any time, in any respect, effective upon written notice to me. This agreement is not
subŌect to any oral modification.

IMPORTANT INFORMATION ABOUT PROCEDURES FOR OPENING A NEW ACCOUNT
To help the government fight the funding of terrorism and money laundering activities, Federal law requires all financial 
institutions to obtain, verify and record information that identifies each person who opens an account. What this means for 
you: We will ask for your name, address, date of birth, and other information that will allow us to identify you. We may also ask 
to see your driver’s license or other identifying documents. A corporation, partnership, trust or other legal entity may need to 
provide other information, such as its principal place of business, local office, employer identification number, certified articles of 
incorporation, government-issued business license, a partnership agreement, or a trust agreement.
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The following Disclosure Statement of Credit Terms and Policies is required by the Securities and Exchange Commission and is 
part of your Client Agreement. Should you have any questions regarding this disclosure statement, please contact your financial 
representative. 
1. Interest Charge. nargin transactions normally involve the extension of credit made by StoneX Financial Inc. (SFI), when you

deposit only a portion of the monies or the collateral required in a transaction. Withdrawals of cash from your account, or an
increase in the market interest and any other applicable charges will be assessed to your account. Your account will be charged
interest on any extension of credit to you by SFI connected to the purchase, sale, or carrying of any securities. The interest
charge will be based on your adŌusted debit balance multiplied by the daily margin interest rate. You will receive a statement of
your account, at least quarterly, showing the adŌusted daily debit balance, interest charges, and the applicable interest rates.
Interest will be charged to you if we approve prepayment of the proceeds from sales prior to settlement date. Interest may also
be charged on debit balances in Cash Accounts due to a late payment.

2. Daily Margin Interest Rate. The ȹdaily margin interest rateȺ is based on a Ǧǩ0-day year and is calculated by dividing the
applicable margin interest rate by 360. The applicable margin interest may be up to 3% above our base lending rate.
SFI sets its margin lending rates at its discretion with consideration of commercially recognized interest rates relating to the
extension of credit, as well as general market conditions. The margin interest rate may be changed without notice to you to
reǙect changes in the current Broker Call rate. If your interest rate is increased for any other reason, SFI will notify you in writing
at least Ǧ0 days prior to the date of the increase. Please contact your financial representative for the current margin rate.
The term ȹadŌusted daily debit balance,Ⱥ means the daily balance less applicable free credits. The daily debit balance is the
unpaid amount loaned to you as of the close of the business day. Debits and credits resulting from purchases and sales are
posted to your account as of the settlement date. A credit balance in your Cash Account will be applied as a reduction of a
debit balance in your Margin and/or Short Account. Should you deposit a check or other item that is later returned unpaid, your
account may be adŌusted to reǙect additional interest or other charges that apply.

3. Initial Margin/Account Maintenance Requirements. The Federal Reserve Board and various self-regulatory organizations
require that the maximum amount currently available to you is Ǩ0ɼ of the value of marginable securities purchased or held in
your account (ȹinitial marginȺ). The maximum loan available for debt securities varies with the type of security. Your minimum
account equity must be ɏ2,000.00, or other amount as may be required by applicable rules, regulations, or SFI house policies.
Initial margin and margin maintenance requirements may change without notice. Equity securities with a market value of less
than ɏǨ.00 per share are not marginable.
A margin call (notification to deposit additional collateral) may be issued if your account equity drops below the margin
maintenance requirement. Normally, additional collateral will be required if your account equity declines below Ǧ0ɼ depending
upon such factors as SFI, in its sole discretion, may deem material, including but not limited to the type, price, quantities and
marketability of securities, or combination thereof, held in your account. If the market value of a security falls below ɏǦ.00 per
share, the security will not be assigned a value as collateral to secure your margin obligations.

4. Short Option Positions. ½ncovered option contracts are subŌect to both initial margin and margin maintenance requirements.
These positions involve higher levels of risk and more stringent requirements may be imposed. Please contact your financial
representative for details.

Ǩ. Short Sale Transactions. Any credit resulting from a short sale (including a short sale against the box) will not reduce your debit
balance on which interest is charged because the securities sold short must be borrowed to make delivery to the purchaser and
an amount equal to the proceeds of the short sale must be deposited with the lender. You are liable for all dividends and interest
paid on securities borrowed for ȹshort saleȺ purchases. The value of securities held short in your account will be ȹmarked to the
marketȺ daily. Any resulting increase or decrease in the market value will be included in your adŌusted daily debit balance. SFI
may at its discretion, for any reason and without notice, immediately cover any short security position by purchasing securities
for your account.

6. Liens and Liquidations. All monies or securities held by SFI at any time in any of your accounts (individual, Ōoint or otherwise)
for any purpose shall be collateral subŌect to a general lien and security interest for the discharge of all your obligations to SFI.
SFI may also demand repayment of any loan balance in whole, or in part, at any time and for any reason. Additionally, SFI may
require you to deposit additional collateral as security for your obligations.
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III. IMPORTANT DISCLOSURES

FDIC Insured Deposit Sweep Program Disclosure Statement
Introduction. StoneX Financial Inc.ȼs FDIC Insured Deposit Sweep Program provides you the ability to automatically ȹsweepȺ 
uninvested cash balances in your account into Federal Deposit Insurance Corporation (FDIC) insured bank deposit accounts at 
multiple FDIC-insured banks (Participating Banks). 
Participating in the FDIC Insured Deposit Sweep Program provides you the opportunity to earn interest on your funds while they are 
awaiting investment, or as needed to satisfy obligations arising in connection with your account. FDIC Insured Deposits are intended 
only as a short-term use of cash and should not be viewed as a long-term investment strategy. 
If you are purchasing an investment, the automatic sweep feature allows the exact amount of the transaction to be swept from your 
account to fund such purchase on settlement date. If you are selling an investment, the proceeds are automatically swept from your 
account by the day following settlement. If you make a deposit to your account (by check, ACL, wire, etc.), it may take up to two 
business days before your deposit sweeps into an FDIC insured deposits, and such deposits will constitute Free Credit Balances until 
they are swept. 
½pon opening your account, you will have the opportunity to enroll in the FDIC Insured Deposit Sweep Program. Alternatively, you 
may elect to receive distributions of available cash or to direct that we leave cash uninvested in your account as a free credit balance 
awaiting investment (Free Credit Balance). SFI may use and earn income on Free Credit Balances, as permitted by law, and may 
or may not pay interest on such balances. We may, upon prior notice to you, modify the terms and conditions of our FDIC Insured 
Deposit Sweep Program. If you do not obŌect to any such notice within Ǧ0 days, you agree we may treat your non-response as your 
approval.
FDIC Insured Deposit Accounts. When you enroll your account in the FDIC Insured Deposit Sweep Program, your available 
cash balances will be automatically swept from your brokerage account into one or more FDIC interested-bearing accounts (ȹIDP 
AccountsȺ) at Participating Banks. The Program has a network of FDIC-insured Participating Banks to which funds can be spread to 
offer you access to increased FDIC coverage. Participating Banks may be added to or removed from the Program without prior notice 
to you. A list of current Participating Banks is available at www.stonex.com/disclosures/. 
SFI acts as exclusive custodian and agent with respect to all transactions relating to the IDP Accounts and has established a 
separate account for the benefit of customers at each Participating Bank and evidenced by a book entry on the account records on 
each such Participating Bank. Each such deposit account maintained at the Participating Banks is insured by the FDIC within certain 
applicable limits, as described below. SFI maintains records of your interest in each deposit account at each Participating Bank. No 
evidence of ownership, such as passbook or certificate, will be issued to you, thus all transactions in the IDP Accounts must be made 
through us. 
All questions regarding IDP Accounts should be directed to your financial representative and not the Participating Banks. The 
Participating Banks will not accept any instructions concerning your deposits in a Participating Bank through the FDIC Insured 
Deposit Sweep Program unless such instructions are sent by us. Funds swept into IDP Accounts will begin earning interest from 
the day they are received by the Participating Bank up to, but not including, the date of withdrawal. Interest will accrue daily and 

Margin Disclosure Statement (applicable if you have elected to open a margin account)

StoneX Financial Inc. (SFI) serves as clearing broker to your brokerage firm. With respect to this relationship, SFI offers many services 
to your brokerage firm as outlined in their clearing agreement and as disclosed to you under the terms of FINRA Rule 4Ǧ11. ½nder 
the clearing agreement, SFI is the lender with respect to margin loans.
This document is being provided to you to provide some basic facts about purchasing securities on margin and to alert you to the 
risks involved with trading securities in a margin account. Before trading stocks in a margin account, you should carefully review the 
margin agreement provided upon opening your margin account. Consult your brokerage firm regarding any questions or concerns 
you may have with your margin account. 
When you purchase securities, you may pay for the securities in full or you may borrow part of the purchase price from SFI. If you 
choose to borrow funds from SFI, you will open a margin account with SFI through your brokerage firm. The securities purchased are 
SFI’s collateral for the loan to you. If the securities in your account decline in value, so does the value of the collateral supporting your 
loan, and, as a result, SFI or your brokerage firm can take action, such as issue a margin call andȦor sell securities or other assets in 
any of your accounts held with SFI, in order to maintain the required equity in the account.
It is important that you fully understand the risks involved in using margin, whether trading securities on margin or using your margin 
account equity for other purposes. These risks include the following:
1. You can lose more funds than you deposit in the margin account. A decline in the value of securities purchased/held in your

margin account may require you to provide additional funds to SFI to avoid the forced sale of those securities or other securities
or assets in your account(s).

2. SFI or your brokerage firm can force the sale of securities or other assets in your account(s). If the equity in your account falls
below the maintenance margin requirements or higher ȹhouseȺ requirements, SFI or your brokerage firm can sell the securities or
other assets in any of your accounts held at SFI to cover the margin deficiency. You also will be responsible for any short fall in
the account after such a sale.

3. SFI or your brokerage firm can sell your securities or other assets without contacting you. Some investors mistakenly believe
that a firm must contact them for a margin call to be valid, and that the firm cannot liquidate securities or other assets in their
accounts to meet the call unless the firm has contacted them first. This is not the case. nost firms will attempt to notify their
clients of margin calls, but they are not required to do so. Lowever, even if SFI or your brokerage firm has contacted you and
provided a specific date by which you can meet a margin call, either firm can still take necessary steps to protect its financial
interests, including immediately selling the securities without notice to you.

4. You are not entitled to choose which securities or other assets in your account(s) are liquidated or sold to meet a margin call.
Because the securities are collateral for the margin loan, SFI or your brokerage firm has the right to decide which security to sell
to protect its interests.

Ǩ. SFI can increase its ȹhouseȺ maintenance margin requirements at any time and is not required to provide advance written notice.
These changes in firm policy often take effect immediately and may result in the issuance of a maintenance margin call. Failure
to satisfy the call may cause SFI or your brokerage firm to liquidate or sell securities in your account(s).

6. You are not entitled to an extension of time on a margin call. While an extension of time in order to meet margin requirements
may be available to you under certain conditions, you do not have a right to the extension.
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III. IMPORTANT DISCLOSURES (continued)
FDIC Insured Deposit Sweep Program Disclosure Statement (continued)
be credited to your account monthly and appear on your periodic brokerage account statement. The daily rate of interest described 
below is 1ȦǦǩǨ of the applicable interest rate. You will receive a Form 10ǬǬ-INT from SFI indicating the amount of interest income.

The rate at which you will earn interest on your deposits will be established periodically by us and will vary based upon a number 
of factors, including the aggregate amount of deposits by all participants in the IDP accounts, the interest rates paid by the 
Participating Banks, the fees paid to our intermediary bank, Cadence Bank (our ȹIntermediary BankȺ) (up to 100 basis points 
(1.00ɼ)), the interest retained by us (up to 4Ǩ0 basis points (4.Ǩ0ɼ)), and prevailing market and other business conditions. Rates 
may vary among customers and account types. Generally, the interest rate you receive will not vary depending on the particular 
Participating Bank in which your funds are deposited, however rates of return can vary over time. You can obtain current interest 
rate information by contacting your financial representative. 

SFI may waive all or a portion of the fees payable to us, and a portion of any fees received by us may be paid to your broker-dealer 
and/or account representative.

The rate you receive is subŌect to reduction to the extent a Participating Bankȼs premium costs to FDIC are increased. The rates 
paid with respect to the IDP Accounts may be higher or lower than rates of return available for money market mutual funds, or as a 
depositor directly with a bank, including any of the Participating Banks.

Cash swept into an IDP Account at a Participating Bank is federally insured up to applicable FDIC limits in the event of a bank 
failure. Although the ProgramȻs network of FDIC-insured Participating Banks provides you access to increased FDIC coverage, 
FDIC coverage limits are ɏ2Ǩ0,000 for all deposits (checking, money market, savings, CDs, etc.) per depositor, per insured bank, for 
each account ownership category. Therefore, if you had a checking account at one of the Participating Banks and the cash in your 
brokerage account was swept to that same Participating Bank, the total insured amount would be ɏ2Ǩ0,000 for all moneys held at 
that Participating Bank. See www.fdic.gov for additional account category and coverage information. 

FDIC insurance begins once funds are swept into the IDP Account at the Participating Bank. While in transit from us to the 
Participating Banks and from the Participating Banks to us, the funds pass through our Intermediary Bank. While at our Intermediary 
Bank such funds are also eligible for FDIC Insurance to the FDIC maximum per account type when aggregated with any other 
deposits held by you in the same capacity at our Intermediary Bank. It is possible that your funds in transit at our Intermediary Bank 
will exceed the maximum amount of FDIC coverage available through our Intermediary Bank as an individual bankȜ therefore, the 
amount that exceeds that amount may not be covered by FDIC insurance until such funds are remitted to Participating Banks.

It may take up to two business days for funds deposited in your brokerage account to sweep to our Intermediary Bank for allocation 
to Participating Banks. ½ntil the sweep occurs, the funds will remain uninvested Free Credit Balances in your account. Because 
SFI is a member of the Securities Investor Protection Corporation (ȹSIPCȺ), our customers are protected up to applicable SIPC limits 
if SFI were to go out of business and there were customer securities or funds unaccounted for. Current SIPC limits are ɏǨ00,000 
for securities and cash per customer, of which up to ɏ2Ǩ0,000 may be in cash (i.e., Free Credit Balances). SFI carries excess SIPC 
coverage through dloydȼs of dondon that, if applicable, is designed to pick-up where SIPC protection ends by covering customers 
for up to an additional ɏ24.Ǩ million per customer, which covers up to an additional ɏǬ00,000 in Free Credit Balances per customer. 
This policy has an aggregate policy limit of ɏ100 million in total protection. Neither SIPC protection nor excess SIPC coverage 
provides protection against market losses. {nce funds are swept into an IDP Account they are held at an FDIC member bank and, 
accordingly, they are protected by FDIC insurance. They are not covered by SIPC or by Lloyds. 

For additional information about SIPC coverage, an explanatory brochure is available at www.sipc.org or call SIPC at 202.371.8300

Your uninvested cash will be swept into one or more Participating Banks in accordance with a nondiscretionary mathematical 
formula (algorithm). Generally, no more than ɏ2Ǩ0,000 (ɏǨ00,000 for Ōoint accounts) will be swept into any one Participating Bank. 
It is, however, possible that your Cash Sweep deposit combined with other deposits you make at a Participating Bank (directly or 
through an intermediary) could exceed the maximum amount of FDIC insurance available at an individual Participating Bank. We 
will inform you on each periodic statement of which Participating Bank(s) maintain deposits with respect to your account, all deposit 
and withdrawal activity, opening and closing balances, interest earned, and the detail of balances held at each Participating Bank. 
You are responsible for monitoring the total amount and insurable capacity of deposits you have at each Participating Bank (both 
as a part of and outside of the FDIC Insured Deposit Sweep Program). You may instruct us not to deposit your funds in a particular 
Participating Bank. Any such instruction will result in any current deposit in that Participating Bank being withdrawn and deposited 
in another Participating Bank, and no new deposits will be made in the Participating Bank in which you instructed us not to sweep 
your funds. If the amount of your deposits exceeds the capacity of Participating Banks to provide deposit insurance, such excess 
deposits will be swept to and held in deposits at our Intermediary Bank, even if they exceed FDIC insurance coverage available for 
deposits at our Intermediary Bank. 

In the event that any Participating Bank reŌects any additional deposits, withdraws entirely or is terminated from the FDIC Insured 
Deposit Sweep Program, such balances will be reallocated to another Participating Bank to the extent possible. You also may, 
outside of the FDIC Insured Deposit Sweep Program, establish a direct depository relationship with the Participating Bank, subŌect 
to the Participating Bankȼs rules with respect to maintaining accounts. If you establish such direct relationship, these applicable 
deposits will no longer be part of your brokerage account. 

In the event that federal deposit insurance payments become necessary, payments of principal plus unpaid and accrued interest 
will be made to you. There is no specific time period in which the FDIC must make insurance payments available, and SFI is under 
no obligation to credit your account with funds in advance of payments received from the FDIC. Furthermore, you may be required 
to provide certain documentation to the FDIC and to us before insurance payments are made. For example, if you hold deposits as 
trustee for the benefit of trust participants, you may be required to furnish affidavits and provide indemnities regarding an insurance 
payment.

Adding Or Withdrawing Funds From The FDIC Insured Deposit Sweep Program

Adding Funds. There is no minimum initial deposit in Participating Banks. All cash becoming available in your account will be swept 
into one or more IDP Accounts.

Withdrawing Funds. You may access your funds in the FDIC Insured Deposit Sweep Program only through your brokerage account. 
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You have chosen a brokerage firm (ȹyour brokerȺ) who utilizes StoneX Financial Inc. (SFI) to provide their clearing needs. SFI is one 
of the leading clearing firms in the ½nited States. {ur responsibility is to execute and process securities transactions and carry client 
accounts on a fully disclosed basis for your brokerage firm.
Through your brokerȼs clearing arrangement with us, described in the clearing client agreement, we will strive to provide your 
brokerage firm and you with the best professional services and products available.
We understand that you may have some questions about this clearing arrangement, and how clearing firms work. The following 
are a few of these commonly asked questions about these issues. Please feel free to contact your broker if you have any additional 
questions. Welcome to SFI.
Your Questions Answered
1. What is “clearing” and why does my broker need clearing servicesȠ Because securities markets are highly regulated,

whenever money and securities are exchanged, regulatory bodies such as the Securities and Exchange Commission require
that every aspect of the transaction be documented and verified. The process of transferring ownership of a security, recording
and confirming the transfer, performing the required calculations, and completing and documenting the trade is known as
ȹclearing.Ⱥ

2. How are clearing functions different from brokerage activitiesȠ Your broker-dealer (or brokerage firm) is not affiliated
with SFI. It is responsible for initiating transactions on your behalf. SFI handles the processing relative to those transactions.
SFI does not provide investment advice, supervise the activities of your broker dealer, nor do we execute any order received
directly from you. Your brokerage firm is responsible for investigating and resolving any inquiries you may have concerning your
account. For a detailed description of the separate responsibilities of SFI and your brokerage firm, please refer to the ȹClearing
ResponsibilitiesȺ section of this document.

3. What is a fully disclosed relationship between my broker and SFIȠ The term ȹfully disclosedȺ simply means that your
brokerage firm discloses your name and address information to us.

4. Will I be interacting with SFIȠ {n behalf of your brokerage firm and its clients, SFI operates in an execution and clearing
capacity that is almost totally behind the scenes. You will seldom, if ever, have the occasion for direct contact with SFI.

Ǩ. Who keeps me informed of activity in my accountȠ You place all transactions and inquiries through your broker. SFI sends you
a confirmation of every securities transaction in your account. We also provide you with a monthly statement of your account in
a clear, easy-to-read format. For further information about your statement, please contact your broker.

6. Are the assets in my account protectedȠ Yes. SFI is a member of the Securities Investors Protection Corporation (SIPC), which
generally replaces securities and cash missing from client accounts when a broker-dealer fails. SIPC provides protection of up

III. IMPORTANT DISCLOSURES

New Account Information

You cannot access or withdraw cash held in the Program directly from a Participating Bank.

When funds are needed to cover transactions or satisfy a debit in your brokerage account, we will use the following sources in the 
order listed: (i) available Free Credit Balances, including money added to your brokerage account not yet swept into IDP Accounts, (ii) 
balances available in IDP Accounts, and (iii) if you have a margin account, any margin credit available. For more information about 
margin accounts, see our Margin Disclosure Statement at www.stonex.com/disclosures/.

Withdrawals from the FDIC Insured Deposit Sweep Program will normally be made on the business day following transactions in 
your brokerage accountȜ however, your brokerage account is credited on the day of any debit. This process might result in you having 
an obligation to make us whole for the sum of the debits in your brokerage account if there is a problem withdrawing funds from an 
IDP Account or if you otherwise fail to sufficiently fund your brokerage account for the full amount of your daily debits.

Balances in the FDIC Insured Deposit Sweep Program can be liquidated on your order and the proceeds returned to your brokerage 
account or to you. Lowever, Federal banking regulations require each Participating Bank in the Program to reserve the right to 
require seven (Ǫ) calendar days prior notice before permitting a withdrawal of any deposit.

Fees. No direct fees will be assessed to your account for enrolling taking advantage of our FDIC Insured Deposit Sweep Program. 
Instead, we receive compensation from the Participating Banks, andȦor their respective affiliates, as described in more detail above

Free Credit Balances. If you determine not to sweep your uninvested cash into the FDIC Insured Deposit Sweep Program, you 
may elect to receive distributions of available cash (certain charges may apply -- refer to your broker-dealerȼs schedule of fees) or, 
if eligible, to leave available cash balances uninvested in your account in the form of a Free Credit Balance. Free Credit Balances 
generally include the cash in your account held for investment minus certain items such as purchase transactions due to settle within 
a specified time period, other charges to your account, and credit balances that are designated as collateral for your obligations. Free 
Credit Balances are payable to you upon demand. We may use your Free Credit Balances to fund certain of our business operations, 
as permitted by law, and may earn income through such use.

We are required by rules of the Securities and Exchange Commission to perform a weekly computation to determine whether 
we have a net payable to, or receivable from our customers. In the event the computation indicates a net payable, we must place 
required funds or qualified securities (treasury securities) on deposit in a special reserve bank account for the exclusive benefit of 
our customers. We keep standard control letters current with each bank where a special reserve bank account is held. The control 
letters provide that the funds on deposit are for the exclusive benefit of our customers and will at no time secure, directly or indirectly, 
any loan made to us. The control letters also provide that assets in the special reserve bank account will not be subŌect to any right, 
charge, security interest, lien or claim of any kind in favor of the bank or any person claiming through the bank.

Free Credit Balances are generally guaranteed as to principal and interest by SIPC for up to ɏ2Ǩ0,000 per account. For more 
information on SIPC coverage of Free Credit Balances in your account see www.sipc.com. We carry excess SIPC coverage through 
dloydȼs of dondon that, if applicable, is designed to pick-up where SIPC protection ends by covering customers for up to an additional 
ɏ24.Ǩ million per customer, which covers up to an additional ɏǬ00,000 in Free Credit Balances per customer. This policy has an 
aggregate policy limit of ɏ100 million in total protection.

FDIC Insured Deposit Sweep Program Disclosure Statement (continued)
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to ɏǨ00,000 per client, including a maximum of ɏ2Ǩ0,000 for cash claims. SFI provides additional coverage through dloydȼs 
of dondon of ɏ24.Ǩ million per client, including up to ɏǬ00,000 for cash, subŌect to an aggregate loss limit of ɏ100 million. 
Neither SIPC protection, nor the additional protection, covers a decline in the value of clients’ assets due to market loss. SIPC 
coverage may change in accordance with applicable law and regulation. For current information about SIPC, please view the 
organizationȼs website at www.sipc.org or call them at ɣ1 (202) ǦǪ1-8Ǧ00. We may also change our excess SIPC coverage 
upon notice to you.

7. What other ways does the relationship with SFI benefit my brokerȠ Through SFI, your broker has execution capabilities on
the New York Stock Exchange and all other maŌor exchanges. We further support your brokerage firm with an {ver-the-Counter
Trading Department and a Fixed Income Trading Department specializing in government, corporate and municipal bonds,
certificates of deposit (CDs), and collateralized mortgage obligations (Cn{s). These capabilities allow your brokerage firm to
provide the same service found at the largest nationally based brokerage firms.

8. Does SFI provide features that can benefit me directlyȠ For your convenience and in anticipation of future T+1 settlement
requirements, we offer an enhanced cash management account, which features a no minimum balance requirement, unlimited
check-writing, a Platinum ÔISA debitȦATn card, and a credit reserve which will automatically loan you up to Ǩ0ɼ of the value of
marginable securities in your account.

The following pages contain some required information for your review. Please contact your broker with any questions you may 
have. Securities regulations require that all transactions be paid by settlement date. nake checks payable to StoneX Financial Inc.
Clearing Responsibilities
FINRA Rule 4Ǧ11(d) requires that the broker-dealer who carries customer accounts on a fully disclosed basis pursuant to a clearing 
agreement must notify the customer of the existence of such an agreement and of the relationship between the parties. StoneX 
Financial Inc., is carrying your account on behalf of your brokerage firm. The following is to advise you of our contractual relationship 
and to list the allocation of certain key functions performed by each party:
1. We effect the execution, clearance and settlement of securities transactions processed through us by your brokerage firmȜ
2. We prepare and transmit confirmation of executed transactions directly to you or to your broker for transmittal to youȜ
3. We act as custodian for funds and securities you may deposit with us directly or that have been accepted by us through your

broker and have been evidenced by our monthly statement sent to you. Additionally, this includes funds and securities we
receive as the result of securities transactions we processȜ

4. We issue monthly statements of your accounts when there is activityȜ
Ǩ. We receive and deliver funds and securities held by us as instructed by you or your brokerȜ
6. If you request a margin account, and we extend credit to you, your broker is responsible for obtaining from you the initial margin

required by Regulations of the Federal Reserve Board. Thereafter, we will calculate the amount of collateral and maintenance
margin required by New York Stock Exchange rules as well as our in- house requirements. We will advise you of such
requirements through your broker. {ccasionally, we may contact you directly. We also compute and charge to your account the
interest on any debit balance at a rate agreed to by your broker.

We maintain the books and records required by law and by business practice. For purposes of the Securities and Exchange 
Commissionȼs financial responsibility rules adopted under the Securities Exchange Act of 1ǬǦ4, as amended, and regulations 
adopted thereunder, customers are customers of StoneX Financial Inc.
We may also provide other services related to your account. These services include: collection and handling of dividendsȜ interestȜ 
distributionsȜ rightsȜ warrantsȜ the crediting of same to your accountȜ and dealing with (including giving notice of) exchanges, tender 
offers, redemptions, calls, etc. When we hold securities for you in your name, we perform the same service if we are designated to 
receive payments and notices.
Your broker-dealer is responsible for adherence to the Securities daws, regulations and rules which apply to it regarding its own 
operations and the supervision of its activities, your accounts, its sales representatives and other personnel. our broker dealer is 
also responsible for approving the opening of new accounts, maintenance of account documents, the acceptance and, in certain 
instances, execution of securities orders, the assessment of the suitability of those transactions, the rendering of investment advice 
to its customers and, in general, for the on- going relationship that it has with its customers. Inquiries regarding your account should 
be directed to your broker-dealer.
We comply with all applicable securities laws, regulations and rules, particularly those involving capital and safety of customersȼ 
funds and securities received by us. In this regard, our firm is a member of the Securities and Investors Protection Corporation (SIPC).
We have no control, agency, supervisory relationship or affiliation with your broker other than as processor for those transactions 
presented to and accepted by us for processing. In this role, we do not address issues of suitability or soundness of investments 
presented by your broker for processing.
Any monthly statement discrepancies or questions about StoneX Financial Inc.ȼs obligations should be directed to the Customer 
Service Department at ɣ1 (800) 2ǩ4-48ǩǦ.
This information has addressed the allocation of responsibility for the basic functions performed in handling your securities account. 
It is not meant as a definitive enumeration of every possible circumstance, but is meant as a general disclosure.
If you have any questions regarding these clearing responsibilities, please contact your brokerage firm.

III. IMPORTANT DISCLOSURES
New Account Information: Clearing Responsibilities (continued)

Business Resiliency Plan Disclosure
StoneX Financial Inc. (SFI) custodies your assets as introduced by your broker-dealer. SFI has a business resiliency (ȹBRȺ) plan as 
required under FINRA Rule 4ǦǪ0 that contemplates both temporary and longer-term business interruptions. In the event of an 
interruption, your broker-dealer will be advised of contingency plans that would allow them to continue to process transactions and 
provide access for you to your assets on deposit at SFI. Contact your broker-dealer for details of his or her BR plan. Ôisit our Web site 
at www.stonex.com/disclosures or call ɣ1 (888) Ǫ8ǩ-ǬǬ2Ǩ for information about your access during a business interruption.
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III. IMPORTANT DISCLOSURES
StoneX Privacy Policy

FACTS

WhyȠ

WhatȠ

HowȠ

What Does StoneX Do with Your Personal InformationȠ

Financial companies choose how they share your personal information. Federal law gives consumers the right 
to limit some but not all sharing. Federal law also requires us to tell you how we collect, share, and protect your 
personal information. Please read this notice carefully to understand what we do.

The types of personal information we collect and share depend on the product or service you have with us. This 
information can include:
• Social Security number and income
• Account balances and transaction history
• Investment experience and assets

All financial companies need to share customersȼ personal information to run their everyday business. In the 
section below, we list the reasons financial companies can share their customersȼ personal informationȜ the 
reasons StoneX chooses to shareȜ and whether you can limit this sharing.

Reasons We Can Share Your Personal Information Does StoneX
ShareȠ

Can You Limit 
This SharingȠ

For our everyday business purposes 
Such as to process your transactions, maintain your account(s), respond to court orders and 
legal investigations, or report to credit bureaus

For our marketing purposes 
To offer our products and services to customers 

For joint marketing with other financial companies 

For our affiliates’ everyday business purposes 
Information about your transactions and experiences 

For our affiliates’ everyday business purposes 
Information about your creditworthiness 

For our affiliates to market to you 

For non-affiliates to market to you 

YES

YES

NO

YES

YES

YES

NO 

NO

NO

We donȼt share

NO

YES

YES

We donȼt share 

Call 1-888-Ǫ8ǩ-ǬǬ2Ǩ to limit our sharing. 
Please note: If you are a new customer, we can begin sharing your information Ǧ0 days from the date we sent this 
notice. When you are no longer our customer, we continue to share your information as described in this notice. 
Lowever, you can contact us at any time to limit our sharing.

Call 1-888-Ǫ8ǩ-ǬǬ2Ǩ or email privacyʀstonex.com.

To limit our 
sharing

QuestionsȠ

Who We Are

Who is providing this notice? StoneX Group Inc. and its affiliates (ȹStoneXȺ). See a list of affiliates below

What We Do

How does StoneX 
protect my personal 
informationȠ

How does StoneX 
collect my personal 
informationȠ

To protect your personal information from unauthorized access and use, we use security measures 
that comply with federal law. These measures include computer safeguards and secured files and 
buildings.

We collect your personal information, for example, when you:
• Open an account or give us your income information
• Seek advice about your investments or tell us about your investment or retirement portfolio
• nake deposits or withdrawals from your account
We also collect your personal information from others, such as credit bureaus, affiliates, or other
companies.



Page 14 of 18Fenix Securities, LLC Member FINRA/SIPC
Clearing through StoneX Financial Inc., Member FINRA/SIPC

ONBD_Introduced Customer Account Agreement Fenix 202012X

III. IMPORTANT DISCLOSURES
Privacy Policy (continued)

What We Do

Why canȼt I limit all 
sharing?

What happens when 
I limit sharing for an 
account I hold Ōointly 
with someone else?

Federal law gives you the right to limit only:
• Sharing for affiliatesȼ everyday business purposesȲinformation about your creditworthiness
• Affiliates from using your information to market to you
• Sharing for nonaffiliates to market to you
State laws and individual companies may give you additional rights to limit sharing. See below for 
more on your rights under state law.

Your choices will apply to everyone on your account.

Definitions

Affiliates

Nonaffiliates

Joint Marketing

Companies related by common ownership or control. They can be financial and nonfinancial companies.
• StoneX Financial Inc.
• SA Stone Wealth nanagement Inc.
• SA Stone Investment Advisers Inc.

Companies not related by common ownership or control. They can be financial and nonfinancial 
companies.
• StoneX does not share with nonaffiliates so they can market to you.

A formal agreement between nonaffiliated financial companies that together market financial products 
or services to you.
• Some of StoneX affiliates have Ōoint marketing agreements with credit card companies or others

Other Important Information

California Residents: Please email privacyʀstonex.com to learn more about our Privacy Notice for California Residents. Nevada 
residents: Nevada law requires us to disclose that you may request to be placed on StoneXȼs internal ȹdo not callȺ list at any time 
by calling 1-888-Ǫ8ǩ-ǬǬ2Ǩ, and that we are providing this notice to you pursuant to state law, and that you may obtain further 
information by contacting the Nevada Attorney General, ǨǨǨ E. Washington Ave., Suite ǦǬ00, das Ôegas, NÔ 8Ǭ101Ȝ phone 
1-702-486-3132; email BCPINFOʀag.state.nv.us. To learn more about our online privacy practices (e.g., ȹtrackingȺ), please email
privacyʀstonex.com.  Vermont residents: We will automatically limit sharing of your information. For MA Insurance Customers
only: You may ask in writing the specific reasons for an adverse underwriting decision. An adverse underwriting decision is where
we decline your application for insurance, offer to insure you at a higher than standard rate, or terminate your coverage.
For Insurance Customers in AZ, CA, CT, GA, IL, ME, MA, MN, MT, NV, NJ, NC, OH, OR, and VA only: The term ȹInformationȺ 
in this part means customer information obtained in an insurance transaction. We may give your Information to state insurance 
officials, law enforcement, group policy holders about claims experience, or auditors as the law allows or requires. We may give 
your Information to insurance support companies that may keep it or give it to others. We may share medical Information so we can 
learn if you qualify for coverage, process claims, or prevent fraud or if you say we can. To see your Information, contact the employee 
who services your account by mail or telephone. You must state your full name, address, the insurance company, policy number (if 
relevant), and the Information you want. We will tell you what Information we have. You may see and copy the Information (unless 
privileged) at our office or ask that we mail you a copy for a fee. If you think any Information is wrong, you must write us. We will let 
you know what actions we take. If you do not agree with our actions, you may send us a statement. 

StoneX Financial Inc. (SFI) routes customer orders through broker-dealers or market centers (i.e. primary exchanges or electronic 
communications networks (ECN)), which could include specialized market maker firms and alternative market centers (ȹmarket 
makersȺ), for execution. We make decisions about order routing based on a number of factors including the size of the order, the 
opportunity for price improvement, and the quality of order executions. SFI could receive payment for routing certain orders in equity 
or option securities to certain markets or broker-dealers. Any executable orders are sent to market centers meeting acceptable best 
execution standards and are reviewed for such on a semi-annual basis by SFIȼs best execution committee. SFI only takes payment 
for order Ǚow into consideration for orders which at the time are not executable.
In compliance with SEC Rule ǩ0Ǩ, SFI publicly discloses monthly data about the quality of its trade executions. Also, in accordance 
with SEC Rule ǩ0ǩ, SFI publishes quarterly reports that provide a general overview of our routing practices, including the identity of 
the venues to which a significant portion of non-directed orders were routed for execution, the percentage of total customer orders 
that were non-directed orders, and the terms of any material aspects of the relationship with each venue identified. These reports 
can be accessed by visiting www.stonex.com/disclosures. 
Additionally, upon written request to the Compliance Department, StoneX Financial Inc. and its affiliates will provide you with details 
regarding your orders (i.e. whether (or not) payment for order Ǚow was received, the source of such payment, and the amount of 
such payment) for up to six months preceding your request.
Full disclosures of order Ǚow and routing information can be found at www.stonex.com/disclosures. 

SEC Order Execution/Routing Disclosures
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Extended Hours Trading Risk Disclosure
You should consider the following points before engaging in extended hours trading. ȹExtended hours tradingȺ means trading outside 
of ȹregular trading hours.Ⱥ ȹRegular trading hoursȺ generally means the time between Ǭ:Ǧ0 a.m. and 4:00 p.m. Eastern Time.
Risk of Lower Liquidity: diquidity refers to the ability of market participants to buy and sell securities. Generally, the more orders that 
are available in a market, the greater the liquidity. diquidity is important because with greater liquidity it is easier for investors to buy 
or sell securities, and as a result, investors are more likely to pay or receive a competitive price for securities purchased or sold. There 
may be lower liquidity in extended hours trading as compared to regular trading hours. As a result, your order may only be partially 
executed, or not at all.
Risk of Higher Volatility: Ôolatility refers to the amount of uncertainty or risk about the size of changes in a securityȼs value. 
Generally, the higher the volatility of a security, the greater its price swings. Due to the lack of liquidity, there may be greater volatility 
in extended hours trading than in regular trading hours. As a result, your order may only be partially executed, or not at all, or you 
may receive an inferior price when engaging in extended hours trading than you would during regular trading hours.
Risk of Changing Prices: The prices of securities traded in extended hours trading may not reǙect the prices either at the end 
of regular trading hours or upon the opening the next morning. As a result, you may receive an inferior price when engaging in 
extended hours trading than you would during regular trading hours.
Risk of Unlinked Markets: Depending on the extended hours trading system or the time of day, the prices displayed on an extended 
hours trading system may not reǙect the prices in other concurrently operating extended hours trading systems dealing in the same 
securities. Accordingly, you may receive an inferior price in one extended hours trading system than you would in another extended 
hours trading system.
Risk of News Announcements: Normally, issuers make news announcements that may affect the price of their securities after 
regular trading hours. Similarly, important financial information is frequently announced outside of regular trading hours. In extended 
hours trading, these announcements may occur during trading, and if combined with lower liquidity and higher volatility, may cause 
an exaggerated and unsustainable effect on the price of a security.
Risk of Wider Spreads: The spread refers to the difference in price between what you can buy a security for and what you can sell 
it for. dower liquidity and higher volatility in extended hours trading may result in wider than normal spreads for a security.

III. IMPORTANT DISCLOSURES

StoneX ERISA ǧ0ǫ(B)(2) Compensation Disclosure Statement
This Compensation Disclosure Statement is provided to satisfy Department of dabor requirements that ȹcovered service providersȺ 
provide certain disclosures regarding their compensation to qualified plans subŌect to Title 1 of the Employee Retirement Income 
Security Act of 1ǬǪ4, as amended (ȹERISAȺ). This Disclosure Statement only applies to qualified plans or accounts that are custodied 
at SFI. The following information is current as of June Ǧ0, 2012 and may be subŌect to change.
Stocks
New Issues: SFI may make certain new issue products available without a separate commission. SFI may receive compensation 
from issuers for participating in offerings as a selling group member andȦor underwriter. If SFI acts as underwriter but securities are 
sold through selling group members, SFI will receive the underwriting fee less the selling group fees. The compensation SFI receives 
is generally within the following ranges: 

Fee ranges are based on the investment amount. Refer to the applicable pricing supplement or other offering document for the exact 
percentage of sales concessions or underwriting discount.
Secondary Market Trading: SFI may receive commissions for execution of purchases and sales of stocks. Commissions may be up 
to five percent (Ǩɼ) of the principal amount of securities purchased or soldȜ however, SFI may impose a minimum commission of up 
to ɏǩǨ.00. Actual commission rates may vary by SFI affiliate and branch. Please contact the registered representative servicing your 
plan should you require further information.
Payment for Order Flow: SFI may receive compensation for directing orders in equity securities or options to particular broker-
dealers andȦor market centers for execution. The payer, source and nature of compensation received, if any, will vary based on the 
venue to which a trade is routed. Any such compensation received is generally less than or equal to Ǧ mills per share, which may be 
used to offset execution costs.
Bonds and CDs
New Issues: SFI may make certain new issue products available without a separate commission. SFI may receive compensation 
from issuers for participating in offerings as a selling group member andȦor underwriter. If SFI acts as underwriter but securities are 
sold through selling group members, SFI will receive the underwriting fee less the selling group fees. The compensation SFI receives 
is generally within the following ranges:

Securities Selling Group Fee Range Underwriting Fee Range

IPOs

Follow-on offerings

Ǧ.0 - 4.Ǩɼ

2.0 - 2.Ǩɼ

Ǩ.0 - Ǫ.0ɼ

3.0 - 4.0%

Securities Selling Group Fee Range Underwriting Fee Range

AgencyȦGSE

Corporate Notes/Bonds

Municipal Bonds

CDs

N/A

0.004  - 2.Ǩɼ

0.1  - 2.0%

0.1 - 2.0%

0.0Ǩ - 1.0ɼ

0.00Ǩ - Ǧ.0ɼ

0.1 - 3.0%

0.01 - 2.Ǩɼ
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III. IMPORTANT DISCLOSURES
Fee ranges are based on the investment amount. Refer to the applicable pricing supplement or other offering document for the exact 
percentage of sales concessions or underwriting discount.
Secondary Market Transactions: SFI may act as principal or agent in executing individual bond and other fixed income trades. 
When acting as principal, the price the client pays or receives will reǙect the bid-ask spread at which an order is executed. SFI 
stands to make or lose money depending on what happens to the price of the security while we hold it.
Mutual Funds
SFI has contracted with certain mutual funds, their investment advisers, their affiliates andȦor clearing brokers to receive 
compensation in connection with the sale andȦor ongoing maintenance of positions in mutual fund shares in brokerage accounts. 
Such fees typically range from 0.2Ǩɼ to 1.10ɼ. When clients purchase or sell mutual funds, either a front-end or back-end sales 
charge may be assessed by the fund company. SFI may receive all or a portion of such sales charges. Compensation paid by mutual 
funds is further described in the applicable fundȼs prospectus and statements of additional information. If you would like more 
information on specific contractual rates payable on mutual funds, call your financial representative.
Other Investments
Options: SFI may charge a commission of up to Ǩɼ of the principal amount of the option transactionȜ however, SFI may impose a 
minimum commission of up to ɏǩǨ.00. SFI may receive compensation for directing orders to particular broker-dealers andȦor market 
centers for execution. The payer, source and nature of compensation received, if any, will vary based on the venue to which a trade 
is routed. Any such compensation received is generally less than or equal to twenty-five cents per contract, which may be used to 
offset execution costs.
Unit Investment Trusts: SFI may make certain new issue products available without a separate commission. SFI may receive 
compensation from issuers for participating in offerings as a selling group member andȦor underwriter. Fees from participating 
in distribution of ½nit Investment Trusts generally range from 1ɼ to Ǩɼ of the public offering price. Refer to the applicable pricing 
supplement or other offering document for the exact percentage of sales concessions or underwriting discount.
Real Estate Investment Trusts: SFI may make certain new issue products available without a separate commission. SFI may receive 
compensation from issuers for participating in offerings as a selling group member andȦor underwriter. Fees from participating in 
distribution of REITs generally range from 1ɼ to Ǩɼ of the public offering price. Refer to the applicable pricing supplement or other 
offering document for the exact percentage of sales concessions or underwriting discount.
Private Placements: SFI may act as Placement Agent or Selected Dealer for certain issuers of securities for which there is no 
secondary market andȦor which have limited liquidity. Fees from participating in distribution of Private Placements generally range 
from 1ɼ to Ǩɼ of the offering price. Refer to the applicable offering document for the exact percentage.
Other Fees and Compensation
Float: SFI provides clearing and other related services to customer accounts. In connection with the provision of those services, SFI 
receives the use of amounts from the sale of securities prior to settlement, amounts deposited before investment, and disbursements 
amounts made by check prior to the check being cleared by the bank on which it was drawn. The use of such amounts may 
generate earnings (ȹǙoatȺ) for SFI or may be used by SFI to offset its other operational obligations. To the extent such amounts 
generate Ǚoat earnings, such earnings will generally be realized at rates approximating the Target Federal Funds Rate. Amounts 
deposited into an account, whether through sale of securities, receipt of dividends, wire, check or otherwise, are generally invested in 
the accounts core sweep vehicle by close of business on business day following receipt of the funds. Accordingly, SFI receives use of 
the funds during that time. SFI receives use of funds for amounts disbursed by check from the date the check is issued by SFI.
Trade Errors: When a trade error is made in connection with our services to the plan, SFI will correct the error as soon as possible 
after the error has been identified, with the goal of putting the plan in the same position that would have resulted if the error had not 
occurred. If the error is a result of our breach of our responsibilities to the plan, we will make the plan account ȹwholeȺ for any losses 
that may have resulted. In some circumstances, correction of the error will result in a gain. If there is such a gain, SFI may retain the 
amount of the gain, which may constitute part of our compensation for services to the plan. SFI may also charge its representatives 
or third-party investment financial representatives a fee (generally ɏ2Ǩ) for processing the error correction. In certain instances, SFI 
may seek to recover any loss in incurs as a result of an error made by its representatives or third-party financial representatives.
Educational Conferences: From time to time, SFI may host or attend educational conferences for audiences that may include 
independent record keepers and consultants, individual investors or other persons. ½nrelated third parties may provide financial 
subsidies in connection with our hosting or attending such events. These sponsorships are generally unrelated to the services 
provided by SFI to any individual plan.
Compensation Paid by Correspondent Brokers: SFI acts as a carrying broker for accounts introduced by correspondent broker-
dealers and may receive compensation for providing services to those correspondent-broker dealers. Compensation received will 
vary by correspondent broker-dealer. Correspondent broker-dealers will charge separate fees for services they provide to qualified 
plans.
Compensation Paid by Financial Advisers: SFI may receive compensation from registered investment advisers who act as 
fiduciaries to a plan. Compensation received will vary by adviser.
Special Fees: SFI receives compensation for special services provided to accounts such as wire transfers, ACL transactions, 
additional statements, legal transfer fees, and other charges for special services. Refer to the Schedule of Fees provided by your 
Introducing Broker for details.
Trading Venue and Platform Ownership: SFI may have an ownership interest in certain trading venues. To the extent that such 
venues are used, SFI may receive an indirect benefit because the value of its interest in the venue may increase. SFI may also have 
ownership interests in trade order management systems which it licenses or sublicenses to independent contractors or other third 
parties and for which it receives compensation.
MSRB Client Education and Protection
SFI is registered with the ½.S. Securities and Exchange Commission (SEC) and the nunicipal Securities Rulemaking Board (nSRB). 
Complaints about financial professionals may be directed to the nSRB, which will direct the complaint to the appropriate authority. 
The ȹnSRB Investor BrochureȺ describing the protections that may be provided by the nunicipal Securities Rulemaking Board rules 
along with how to file a complaint with an appropriate regulatory body can be found on nSRBȼs website (msrb.org) or by using the 
following link: http://msrb.org/msrb1/pdfs/MSRB-Investor-Brochure.pdf.
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IRS Non-Bank Trustee Approval
StoneX Financial Inc. has received approval from the Internal Revenue Service (ȹIRSȺ) to serve as a nonbank trustee or custodian 
for individual retirement accounts (ȹIRAsȺ) established under sections 401D and 408A of the Internal Revenue Code. Copies of the 
notices of approval are available at www.stonex.com/disclosures. You may request a hard copy of the approval notices by writing 
to us at: StoneX Financial Inc., 2 Perimeter Park South, Suite 100W, Birmingham, Alabama ǦǨ24Ǧ or by calling us at (888)-Ǫ8ǩ-
ǬǬ2Ǩ.

III. IMPORTANT DISCLOSURES

Election for Electronic Delivery Disclosure
By requesting electronic delivery of documents, you are requesting and consenting to our electronic delivery to you of certain 
documents in accordance with the following terms:
Documents will be made available for viewing in LyperText narkup danguage (LTnd), or Portable Document Format (PDF).  If you 
do not have the ability to access and retain both HTML and PDF documents, you should not consent to electronic delivery.
You will receive a notification via email or, depending on availability, electronic communication to your mobile device when 
documents are available for viewing.  We may make documents available for you to review at our client portal which will be 
accessible by using your unique ½ser Identification and Password provided to upon account opening.  You will need to protect your 
½ser ID and Password and keep them safe. We will assume and you agree that anyone accessing your account by using your 
password is authorized by you to access your account. You must notify us immediately in the event your ½ser ID or Password is lost, 
stolen, or otherwise compromised. For documents that do not contain financial or transactional information (such as privacy policies, 
amendments to account terms and conditions, and similar documents) the notification itself will contain the document or a link to the 
document. 
You agree that a document made available for you to view pursuant to these terms is deemed to be delivered to and accepted 
by you, regardless of whether you actually view the particular document. We will have no obligation to deliver paper copies of 
documents delivered to you electronically, unless you specifically request paper copies of such documents or revoke your electronic 
delivery election. To revoke your electronic delivery election, you should contact your financial representative. A fee may be charged 
for each paper copy you request in accordance with the applicable Schedule of Fees, which you may obtain from your financial 
representative.
In order to access and view electronically delivered documents, you must have and maintain the following: (i) a valid email addressȜ 
(ii) access to the internet through an internet service providerȜ (iii) one of the following internet browsers: nicrosoft Internet Explorer
ǩ.0 or higher, Firefox version 2.0.0.14 or higher, Apple Safari version Ǧ.0.4 or higherȜ and (iv) Adobe Acrobat Reader (version Ǩ.0 or
higher) (available for free at www.adobe.com).
You are responsible for installation, maintenance, and operation of your computer, its software, and for maintaining your own 
connection to the internet. You assume full responsibility of ensuring these requirements are met should any changes be made to 
your existing computer system. You acknowledge that we (i) do not control communications via third-party internet providers and 
(ii) shall not be responsible for any (a) error or inaccessibility associated with such telecommunications or (b) violation of law, rule, or
regulation applicable to the transmission of data via such telecommunications. We are not responsible for any errors or failures of
your computer or its software.
It is your responsibility to update your email address and/or mobile device information to ensure you receive notice that documents 
are available for you to review. Should you change your email address andȦor mobile device contact information for any reason, you 
agree to notify your financial representative immediately to ensure that the electronic delivery of your documents is not interrupted. 
Not all documents are available for electronic delivery, and we reserve the right to mail paper correspondence in lieu of, or in addition 
to, communicating electronically as contemplated hereby.

Householding Disclosure
StoneX Financial Inc. (SFI) offers householding capabilities for securities accounts it carries and clears. When accounts are added to 
the same household, account statements and trade confirmations for that account are bundled together with other statements and 
confirmations from other accounts in that same household. {ne account is designated as the Primary Account and that account will 
be able to make changes related to the delivery of documents. 
When you elect to household your account with another account (the ȹPrimary AccountȺ):
• If the Primary Account didȦdoes not elect to receive electronic delivery of documents in lieu of paper copies (i.e., receives paper

notices of documents available electronically):
• Statements and trade confirmations will be delivered to the mailing address associated with the Primary Account.
• You may elect to have additional copies delivered to an address other than the Primary Account Address.
• You may elect to have electronic access to view your account, account statements, trade confirmations and other

documents that become available for electronic viewing.
• If the Primary Account holder has online access, the Primary Account holder will have electronic access to view your

account and will have access to electronic copies of your documents.

• If the Primary Account elects to receive electronic delivery of documents in lieu of paper copies (when available):
• The Primary Account holder will have electronic access to view your account, will be notified when documents relating to

your account are available to view electronically, and will have access to those documents.
• You will not receive account statement and trade confirmations unless:

• You elect to receive electronic access to your account, in which case you will receive electronic notification of and
access to all documents available for electronic viewingȜ andȦor

• You elect to have additional copies delivered to an address other than the Primary Account Address.
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IT IS IMPORTANT THAT YOU THOROUGHLY READ THE INTRODUCED CUSTOMER ACCOUNT TERMS, CONDITIONS AND 
DISCLOSURES BEFORE SIGNING BELOW.

1. IȦWe have received a copy of, read and understand the document titled ȹIntroduced Customer Account Terms, Conditions and
DisclosuresȺ and agree to the Introduced Customer Account Terms and Conditions (including the Credit Terms and Policies).

2. IȦWe am at least 18 years of age and of full legal age in the state in which IȦwe reside.

3. IȦWe acknowledge receipt of the FDIC Insured Deposit Sweep Program Disclosure Statement included in the Introduced
Customer Account Terms, Conditions and Disclosures. If IȦwe have instructed myȦour Introducing Firm or its representative to
sweep free credit balances in myȦour account into the Program, IȦwe hereby consent to the inclusion of the free credit balances
in my/our account in the Program.

4. IȦWe understand that, unless specifically noted to the contrary in writing, investments: (i) are not FDIC insuredȜ(ii) are not
obligations of a bankȜ and (iii) are subŌect to investment risks, including the possible loss of the principal amount invested.

Ǩ. IȦWe will carefully review trade confirmations and account statements and will promptly notify my Introducing Firm of any
inaccuracies. If IȦwe fail to notify my Introducing Firm of any errors or omissions within Ǧ0 days of the date of a confirmation or
account statement, IȦwe agree that IȦwe will not later assert that IȦwe did not authorize any transaction reported therein, that
such statement or confirmation omitted any transaction or was otherwise inaccurate.

6. IȦWe acknowledge receipt of the Schedule of Fees associated with my Introducing Firm. IȦwe understand that the fee schedule
may change from time to time, and IȦwe agree to be bound by such changed fee schedule.

7. IȦwe do not want myȦour name, address and securities positions disclosed to all the companies in which IȦwe own
securities that are being held for me/us in this account.

8. IȦwe would like to be able to view myȦour account(s) on-line. ½p to two users can be created at account opening. Each
user is required to provide an email address and mobile phone number for multi-factor authentication purposes.

9.         IȦwe acknowledge receipt of the Election of Electronic Delivery Disclosure included in the Introduced Customer Account
Terms, Conditions and Disclosures. We elect for all documents to be delivered electronically, and not to be delivered by mail.
The email addresses above will be used for notifications that the documents are available.

10. ȶȶȶȶȶȶȶȶȶȶ Ȧȶȶȶȶȶȶȶȶȶȶ By initialing this line I am (we are) electing margin at account opening, and IȦwe have received,read
and understand the Margin Disclosure Statement.

I UNDERSTAND THAT THE INTRODUCED CUSTOMER ACCOUNT TERMS AND CONDITIONS CONTAIN A PRE-DISPUTE 
ARBITRATION CLAUSE, LOCATED ON PAGE ǩ, SECTION 19 OF THE ȻINTRODUCED CUSTOMER ACCOUNT TERMS, 
CONDITIONS AND DISCLOSURES’ DOCUMENT.

INTRODUCED CUSTOMER ACCOUNT 
AGREEMENT

SIGNATURE PAGE

DateAdditional Account Holder Name

Additional Account Holder Signature

DatePrimary Account Holder Name

Primary Account Holder Signature

DateAdditional Account Holder Name

Additional Account Holder Signature

DateAdditional Account Holder Name

Additional Account Holder Signature

Account Number Sub Firm

User #1 Name User #1 Email Address  User #1 Mobile Phone Number 

User #2 Name User #2 Email Address  User #2 Mobile Phone Number 
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PRINCIPAL APPROVAL

  Authorized Principal  Signature					            Date

  Authorized Principal Name

StoneX Financial Inc.:
You are hereby directed to execute any order for the purchase and/or sale of securities in the following account(s):

 Account Number			 Account Number			 Account Number	

This authorization shall continue to be in effect until revoked in writing by me.
All account owners must sign.

  Primary Account Owner Signature			            Printed Name					 Date

  Additional Account Owner Signature			            Printed Name					 Date

  Additional Account Owner Signature			            Printed Name					 Date

   Additional Account Owner Signature			            Printed Name					 Date

Email Address

SSN / Taxpayer IDName (Required)

EMPLOYEES OF THE FIRM ONLY

Phone Number

Legal Address (No P.O. Boxes) (Required)

Date of Birth

AUTHORIZED AGENT #1

Agent’s Authority (see definitions below):	 Full discretionary authority		 Limited discretionary authority
Is the authorized agent an employee of the firm?	 Yes		  No

Definitions

Full discretionary authority: This authority allows the Authorized Agent(s) to buy and sell securities and includes the right to 
request delivery of securities or monies from the Account in the Account Owner’s or Owners’ name(s).

Limited discretionary authority: This authority allows the Authorized Agent(s) to buy and sell securities only.

  Authorized Agent’s Signature				           Date

DISCRETIONARY ACCOUNT AUTHORIZATION

Email Address

SSN / Taxpayer IDName (Required)

EMPLOYEES OF THE FIRM ONLY

Phone Number

Legal Address (No P.O. Boxes) (Required)

Date of Birth

AUTHORIZED AGENT #2

Agent’s Authority (see definitions below):	 Full discretionary authority		 Limited discretionary authority
Is the authorized agent an employee of the firm?	 Yes		  No

  Authorized Agent’s Signature				           Date
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 Number of 
Dependents:Single / Divorced / Widowed Married  Marital Status:

 Source of Income (Wages, pension, trust, etc.)

  Occupation  Employer Name
Employed             Not Employed / Retired

  Primary Phone  Email Address

CountryZIP / Postal Code  State / Province  City

  Legal Address (No P.O. Boxes)
Primary Account 
Owner Information

Trust or Entity Name (if applicable) Social Security Number / Tax ID

Date of Birth (mm/dd/yyyy)Middle Name Last NameFirst Name

2. PRIMARY ACCOUNT OWNER

1. ACCOUNT INFORMATION

If new, include new 
account application Account Number

New Account

OPTIONS APPLICATION AND AGREEMENT 
Introduced Client Accounts

 Number of 
Dependents:Single / Divorced / Widowed Married  Marital Status:

 Source of Income (Wages, pension, trust, etc.)

  Occupation  Employer Name
Employed             Not Employed / Retired

  Primary Phone  Email Address

CountryZIP / Postal Code  State / Province  City

  Legal Address (No P.O. Boxes)
Additional Account 
Owner Information

Trust or Entity Name (if applicable) Social Security Number / Tax ID

Date of Birth (mm/dd/yyyy)Middle Name Last NameFirst Name

3. SECOND ACCOUNT OWNER All account owners must be listed, including trustees.

 Number of 
Dependents:Single / Divorced / Widowed Married  Marital Status:

 Source of Income (Wages, pension, trust, etc.)

  Occupation  Employer Name
Employed             Not Employed / Retired

  Primary Phone  Email Address

CountryZIP / Postal Code  State / Province  City

  Legal Address (No P.O. Boxes)
Additional Account 
Owner Information

Trust or Entity Name (if applicable) Social Security Number / Tax ID

Date of Birth (mm/dd/yyyy)Middle Name Last NameFirst Name

4. THIRD ACCOUNT OWNER All account owners must be listed, including trustees.

Will an authorized agent have authority to trade on this account?           Yes             No          If yes, the agent must complete section 9.
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7. ACCOUNT OBJECTIVES

Rank by Priority Dividend and Premium Income Hedging Trading Profits Speculation

None Limited Average Extensive Years 

Stocks / Bonds

Alt. Investments

Options

Mutual Funds

Annuities 

Investment 
Experience

Liquid Net Worth

Net Worth

Annual Income
Income & Net Worth

  < $50,000  $50,000-99,999 $100,000-199,999 $200,000-499,999 $500,000-999,999   $1 mil-2.49 mil      $2.5 mil +

6. CLIENT FINANCIAL PROFILE

 Number of 
Dependents:Single / Divorced / Widowed Married  Marital Status:

 Source of Income (Wages, pension, trust, etc.)

  Occupation  Employer Name
Employed             Not Employed / Retired

  Primary Phone  Email Address

CountryZIP / Postal Code  State / Province  City

  Legal Address (No P.O. Boxes)
Additional Account 
Owner Information

Trust or Entity Name (if applicable) Social Security Number / Tax ID

Date of Birth (mm/dd/yyyy)Middle Name Last NameFirst Name

5. FOURTH ACCOUNT OWNER All account owners must be listed, including trustees.

DateGeneral Partner or Trustee Signature DateCorporate Secretary, General Partner, or Trustee Signature

For Corporations, Partnerships, Trust, or Estates:

For individual and joint accounts:

DateAdditional Account Holder Name

Additional Account Holder Signature

DateAdditional Account Holder Name

Additional Account Holder Signature

DateAdditional Account Holder Name

Additional Account Holder Signature

DatePrimary Account Holder Name

Primary Account Holder Signature

By signing below, I hereby certify as follows:
1. I have received a copy of the Options Clearing Corporation publication entitled, “Characteristics and Risks of Standardized Options,” I have

read and understand this document and I am aware of the special risks attendant to options trading.
2. I have received a copy of, read and understand the Options Agreement and agree to the terms and conditions thereof.
3. I have reviewed the information provided by me in this Options Application and represent and warrant that it is true and correct. I agree

to notify you of any changes in the information. Further, I will ensure that any subsequent parties gaining authority to trade options in this
account will provide required information about themselves to you.

4. I agree to forward copies of the Options Agreement, the “Characteristics and Risks of Standardized Options” disclosure document and
subsequent changes to either document and other required disclosure materials to any authorized agents.

5. I UNDERSTAND THAT THE OPTIONS AGREEMENT CONTAINS A PRE-DISPUTE ARBITRATION CLAUSE, LOCATED ON PAGE 5 IN
SECTION 12, REQUIRING ALL DISPUTES UNDER THE AGREEMENT TO BE SETTLED BY BINDING ARBITRATION.

8. SIGNATURES
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ROSFP Signature Date

Financial Representative Signature Date Branch {ffice nanager Ȧ R{P Signature Date

3. Should this account be linked with other accounts deemed to be acting in-concert per FINRA Regulatory Notice 16-17 and FINRA Rule 2360?

Yes No If yes, provide account number:

1. Completed by customer: Yes No 2. Date disclosure sent:

Method of delivery:

ADMINISTRATIVE USE ONLY

Reviewed and Approved for:

Level     Yes        No

1. Writing covered calls

2. Buying calls, puts, and straddles

3. Spreads

4. Put writing

5. Uncovered call writing

DateAuthorized Agent Signature

Stocks / Bonds
Shorting Securities

Commodities
Options

MarginYears of 
Experience

Writing covered calls
Buying calls, puts, and straddles

Spreads
Put writing

Uncovered call writingOptions 
Experience

   By signing below, I hereby certify as follows:
1. I have received a copy of the Options Clearing Corporation publication entitled “Characteristics and Risks of Standardized Options.” I have read and 

understand this document and I am aware of the special risks attendant to options trading.
2. I have received a copy of, read and understand the Options Agreement and agree to the terms and conditions thereof.
3. I have reviewed the information provided by me in this Options Application and represent and warrant that it is true and correct. I agree to notify you of 

any changes in the information. Further, I will ensure that any subsequent parties gaining authority to trade options in this account will provide required 
information about themselves to you. 

4. I agree to forward copies of the Options Agreement, the “Characteristics and Risks of Standardized Options” disclosure document and subsequent changes 
to either document and other required disclosure materials to any authorized agents. 

5. I UNDERSTAND THAT THE OPTIONS AGREEMENT CONTAINS A PRE-DISPUTE ARBITRATION CLAUSE, LOCATED ON PAGE 5 IN SECTION 12, 
REQUIRING ALL DISPUTES UNDER THE AGREEMENT TO BE SETTLED BY BINDING ARBITRATION.

 Source of Income (Wages, pension, trust, etc.)

  Occupation  Employer Name

Employed          Not Employed/Retired

 Average Size of Prior Securities Transactions ($1,000, $10,000, etc)  Transactions per Month

CountryZIP / Postal Code  State / Province  City

  Address

 Relationship to Owner (Investment advisor, family, trustee, etc.)  Title

If there is an authorized 
agent on this account, 
the agent must complete 
and sign this section. 
StoneX Financial Inc. 
must have a proper 
Trading Authorization on 
file for this agent or one 
must be submitted with 
this application.

 Social Security Number  Name Last NameMiddle Name

9. AUTHORIZED AGENT TRADING AUTHORIZATION

Comments:
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This Options Agreement (this “Agreement”) contains the terms and conditions governing options trading in brokerage accounts carried or otherwise 
maintained at StoneX Financial Inc. Throughout this agreement, the terms “I,” “me,” “my,” and “us” refer to the person or persons who agree to be 
bound by this Agreement. “You,” “Your” and “StoneX Financial Inc.” refer to StoneX Financial Inc.

1. If I am a client of a financial institution utilizing StoneX Financial Inc.Ȼs clearing services, I acknowledge that the financial institution is not acting
as an agent of StoneX Financial Inc.. I understand that StoneX Financial Inc. merely accepts from the financial institution orders for the purchase
and sale of securities and instructions relating to other property in my account. I understand that StoneX Financial Inc. is not in a position, and
undertakes no responsibility, to give advice, make suitability determinations, supervise or oversee the financial institutionȼs handling of the
responsibilities undertaken by the financial institution pursuant to any agreement I may have with the financial institution.

2. I understand that options trading involves a high degree of risk, and I am willing to assume the risks and hazards of options trading. I
agree that I will not hold StoneX Financial Inc. or your representatives responsible for losses incurred by me through following your trading
recommendations or suggestions offered to me in good faith by you or your representatives.

3. All transactions shall be subject to the constitution, rules, regulations, customs and usages of the Exchange, or market and its clearing house,
if any, where executed. I agree that I, either alone or acting in concert with others, will not violate the position or exercise limits which the
Exchange or marketplace where executed may establish from time to time as set forth in the booklet “Characteristics and Risks of Standardized
Options.”

4. I represent that I have received the {ptions Clearing Corporationȼs publication entitled ȹCharacteristics and Risks of Standardized {ptions,Ⱥ and
have read and am familiar with the risk factors outlined therein. I further represent that I will read all subsequent addendums or supplements to
this publication when presented to me.

5. As options transactions involve a high degree of risk, I understand that:

a. I should not purchase an option unless I am able to sustain the total loss of the premium and transaction costs, and I should not write a call
option unless I either own the underlying stock (or a security convertible, exchangeable or exercisable into such underlying security) or I am
able to sustain substantial financial losses, and that I should not write a put option unless I am able to sustain financial losses.

b. I may not be able to close a position in the event that a secondary market in the option ceases to exist or the listing exchange restricts or
suspends trading in the options.

6. Special Risks for Uncovered Option Writers: There are special risks associated with uncovered option writing which expose the investor to
potentially significant losses. Therefore, this type of strategy may not be suitable for all customers approved for options transactions.

a. The potential loss of uncovered call writing is unlimited. The writer of an uncovered call is in an extremely risky position and may incur large
losses if the value of the underlying instrument increases above the exercise price.

b. As with writing uncovered calls, the risk of writing uncovered put options is substantial. The writer of an uncovered put option bears a
risk of loss if the value of the underlying instrument declines below the exercise price. Such loss could be substantial if there is significant
decline in the value of the underlying instrument.

c. ½ncovered option writing is thus suitable only for the knowledgeable investor who understands the risks, has the financial capability and
willingness to incur potentially substantial losses, and has sufficient liquid assets to meet applicable margin requirements. In this regard, if
the value of the underlying instrument moves against an uncovered call options position in my account, StoneX Financial Inc. may request
significant additional margin payments. If I do not make such margin payments, StoneX Financial Inc. may liquidate stock or options
positions in my account, with little or no prior notice in accordance with the margin agreement.

d. For combination writing, where both a put and a call are written on the same underlying instrument, the potential risk is unlimited.

e. If the secondary market in options were to become unavailable, investors could not engage in closing transactions, and an option writer
would remain obligated until expiration or assignment.

f. The writer of an American-style option is subject to being assigned an exercise at any time after they have written the option until the
option expires. By contrast, the writer of a European-style option is subject to exercise assignment only during the exercise period.

NOTE: It is expected that you will read the booklet entitled Characteristics and Risks of Standardized Options.” In particular, your attention is 
directed to the chapter entitled “Risks of Buying and Writing Options.” This statement is not intended to enumerate all of the risks entailed in writing 
uncovered options.

7. I am aware that options are of limited duration and the responsibility for exercising or selling the options will be entirely mine, and this
responsibility cannot be delegated to you or your representatives.

8. Absent the written designation of an authorized agent to transact business on my behalf (by a power of attorney or written trading
authorization received and reviewed by StoneX Financial Inc.), I alone am responsible for making all final trading decisions in my accountȜ
however, unless I give you specific instructions to the contrary, you may exercise discretion in the selection of the exchange or marketplace for
the execution of traded options. I understand that you reserve the right to take any necessary actions to protect yourself from potential exposure
that you feel maybe detrimental to you. These steps include but are not limited to the liquidation of existing positions.

9. I understand that options assignment notices will be allocated among customersȼ short positions on a random selection basis pursuant to an
automated system. Option assignment notices may be allocated at any time, including on the day the position is established.

10. I have been advised of and agree to abide by your policies and federal regulations regarding margining of options and related transactions.

11. Exercise instructions are accepted for same day execution on business days prior to 4 p.m. Eastern for index options and prior to 5 p.m. Eastern
for equity option contracts. On the business day preceding the expiration date for any particular option contract, you will accept exercise
instructions until 5:30 p.m. Eastern. I acknowledge that the Options Clearing Corporation (OCC) and the national securities exchanges have
established cut-off times for delivering exercise instructions. ny long options contracts may expire worthless if I donȼt deliver my instructions by
your exercise cut-off times. You are not obligated to give me prior notice of option expiration dates, and I have the sole responsibility for taking
action to exercise an option contract. In the absence of instructions from me, I understand you will exercise any in-the- money options that
remain in my account on their expiration day, so long as they are in the money by at least the then current threshold as established by the OCC
rules for such options or in accordance with StoneX Financial Inc. policies then in effect. If I do not want my in-the-money expiring options to be

OPTIONS AGREEMENT
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exercised, I will notify you by 4:20 p.m. Eastern time on the last business day before the expiration date. If I do not provide such instructions by 
this time, I agree to waive any and all claims for damage or loss that I might have against you, at that time or later, arising from the fact that I 
did not provide instructions not to exercise in time. When an option is exercised or assigned in my account, either by me or automatically, I agree 
to immediately deliver any funds or securities required as the result of the exercise or assignment. The resulting position from such exercise or 
assignment is ordinarily maintained in my account until you receive further instructions from meȜ however, if a position cannot be maintained 
(e.g. there are no shares available for a short sale), you will liquidate the position at my sole risk and will charge me associated commissions.

1 2 .  THIS AGREEMENT CONTAINS AN ARBITRATION CLAUSE. BY SIGNING, THE PARTIES AGREE AS FOLLOWS:

a. ALL PARTIES TO THIS AGREEMENT ARE GIVING UP THE RIGHT TO SUE EACH OTHER IN COURT, INCLUDING THE RIGHT TO A
TRIAL BY JURY, EXCEPT AS PROVIDED BY THE RULES OF THE ARBITRATION FORUM IN WHICH A CLAIM IS FILED.

b. ARBITRATION AWARDS ARE GENERALLY FINAL AND BINDING; A PARTY’S ABILITY TO HAVE A COURT REVERSE OR MODIFY AN
ARBITRATION AWARD IS VERY LIMITED.

c. THE ABILITY OF THE PARTIES TO OBTAIN DOCUMENTS, WITNESS STATEMENTS AND OTHER DISCOVERY IS GENERALLY MORE
LIMITED IN ARBITRATION THAN IN COURT PROCEEDINGS.

d. THE ARBITRATORS DO NOT HAVE TO EXPLAIN THE REASON(S) FOR THEIR AWARDS UNLESS, IN AN ELIGIBLE CASE, A JOINT
REQUEST FOR AN EXPLAINED DECISION HAS BEEN SUBMITTED BY ALL PARTIES TO THE PANEL AT LEAST 20 DAYS PRIOR TO
THE FIRST SCHEDULED HEARING DATE.

e. THE PANEL OF ARBITRATORS WILL TYPICALLY INCLUDE A MINORITY OF ARBITRATORS WHO WERE OR ARE AFFILIATED WITH
THE SECURITIES INDUSTRY.

f. THE RULES OF SOME ARBITRATION FORUMS MAY IMPOSE TIME LIMITS FOR BRINGING A CLAIM IN ARBITRATION. IN SOME
CASES, A CLAIM THAT IS INELIGIBLE FOR ARBITRATION MAY BE BROUGHT IN COURT.

g. THE RULES OF THE ARBITRATION FORUM IN WHICH THE CLAIM IS FILED, AND ANY AMENDMENTS THERETO, SHALL BE
INCORPORATED INTO THIS AGREEMENT.

h. ANY PARTY TO THIS AGREEMENT SHALL HAVE THE RIGHT TO SEEK JUDICIAL REVIEW IN ANY COURT OF COMPETENT
JURISDICTION OR ANY COURT BEFORE WHOM AWARDS MAY BE CONFIRMED, CONSISTENT WITH APPLICABLE LAW WHAT
WOULD BE AFFORDED IF THE MATTER HAD BEEN DETERMINED IN A JUDICIAL FORUM, OF ANY ARBITRAL AWARD; (i) WITH
RESPECT TO ANY GRANT OR DENIAL OF RELIEF IN THE FORM OF PUNITIVE OR EXEMPLARY DAMAGES, OR IN THE FORM OF AN
AWARD OF ATTORNEY’S FEES, TO THE EXTENT OF DETERMINING WHETHER SUCH GRANT OR DENIAL WAS IN ACCORD WITH
APPLICABLE LAW; AND (ii) WITH RESPECT TO ANY OTHER MATTER, TO THE EXTENT OTHERWISE PERMITTED IN ACCORDANCE
WITH APPLICABLE LAW. NOTHING HEREIN SHALL BE DEEMED TO LIMIT THE ABILITY OF A CUSTOMER TO FILE A CLAIM OR THE
AUTHORITY OF THE ARBITRATORS TO MAKE AN AWARD, INCLUDING AN AWARD OF PUNITIVE DAMAGES OR ATTORNEY’S
FEES, IF THEY WOULD BE AVAILABLE UNDER APPLICABLE LAW.

ANY CLAIM OR CONTROVERSY, WHETHER ARISING PRIOR, ON OR SUBSEQUENT TO THE DATE HEREOF, ARISING OUT OF OR 
RELATING TO ANY OF MY SECURITIES ACCOUNTS WITH, OR SECURITIES TRANSACTIONS EFFECTED ON MY BEHALF WITH, 
THROUGH OR INVOLVING INTRODUCING BROKER OR CLEARING FIRM OR ANY OF THEIR RESPECTIVE PREDECESSOR OR 
SUCCESSOR ENTITIES BY MERGER, ACQUISITION OR OTHER BUSINESS COMBINATION, SHALL BE RESOLVED BY ARBITRATION 
CONDUCTED AT FINRA PURSUANT TO ITS ARBITRATION PROCEDURES THEN IN EFFECT OR, IF SUCH RESOLUTION WOULD BE 
VIOLATIVE OF THE RULES OF ANOTHER SELF-REGULATORY ORGANIZATION (“SRO”) SUBJECT TO THE JURISDICTION OF THE 
SECURITIES AND EXCHANGE COMMISSION OF WHICH INTRODUCING BROKER OR CLEARING BROKER IS A MEMBER, PURSUANT 
TO THE ARBITRATION PROCEDURES OF SUCH SRO THEN IN EFFECT; PROVIDED, HOWEVER, IF MY INTRODUCING BROKER IS NOT A 
FINRA MEMBER THEN MY INTRODUCING BROKER SHALL NOT BE BOUND BY THIS AGREEMENT TO ARBITRATE.  THE LANGUAGE TO 
BE USED IN ANY ARBITRAL PROCEEDINGS SHALL BE ENGLISH.  

JUDGMENT UPON ANY AWARD RENDERED BY THE ARBITRATOR(S) MAY BE ENTERED IN ANY COURT HAVING JURISDICTION 
THEREOF. NO PERSON SHALL BRING A PUTATIVE OR CERTIFIED CLASS ACTION TO ARBITRATION, NOR SEEK TO ENFORCE ANY PRE-
DISPUTE

ARBITRATION AGREEMENT AGAINST ANY PERSON WHO HAS INITIATED IN COURT A PUTATIVE CLASS ACTION; OR WHO IS A 
MEMBER OF A PUTATIVE CLASS WHO HAS NOT OPTED OUT OF THE CLASS WITH RESPECT TO ANY CLAIMS ENCOMPASSED BY THE 
PUTATIVE CLASS ACTION UNTIL: (I) THE CLASS CERTIFICATION IS DENIED; OR (II) THE CLASS IS DECERTIFIED; OR (III) THE CUSTOMER 
IS EXCLUDED FROM THE CLASS BY THE COURT. SUCH FORBEARANCE TO ENFORCE ANY AGREEMENT TO ARBITRATE SHALL NOT 
CONSTITUTE A WAIVER OF ANY RIGHTS UNDER THIS AGREEMENT EXCEPT TO THE EXTENT STATE HEREIN.

13. I understand that you reserve the right to modify and/or revoke any or all levels of option trading for which my account had previously been
approved should you deem this action necessary.

14. In conformity with requirements of the applicable regulatory agencies that you “know your customer,” and that you have reasonable grounds for
believing that the carrying of this account by you is not unsuitable for me, I submit to you the confidential information contained in the {ptions
Application. I am providing you this information to show you that this account and trading associated therewith is not unsuitable for me in
light of my investment obŌectives and financial condition. I will advise you in writing of any material change in my financial circumstances or
investment objectives and risk tolerances.

15. This agreement, including the arbitration provisions contained herein, shall be governed by the laws of the State of Alabama without giving
effect to the choice of law or conǙict of laws provisions thereof.

16. You may modify this agreement at any time, in any respect, effective upon written notice to me. This agreement is not subject to any oral
modification.

17. This Agreement shall govern all options trading in my brokerage account carried at StoneX Financial Inc. from and after the effective date hereof.
The terms of this Agreement are in addition to any other agreement in effect with respect to my account(s), including but not limited to the
account agreement and, if applicable, margin agreement. In the event of a conǙict, this Agreement shall control and where there is no conǙict
each provision of each agreement shall apply.
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Unless otherwise indicated above, please transfer all assets into my StoneX Financial Inc. account. I have authorized StoneX Financial Inc. to make payment to you of 
the debit balance or to receive payment of the credit balance in my securities account. If this account is a qualified account, I have amended the applicable plan so that it 
names StoneX Financial Inc. as successor custodian.

I understand that to the extent any assets in my account are not readily transferable, with or without penalties; such assets may not be transferred within the time 
frames required by FINRA 11870 or other designated examining authority.  I understand that the above-indicated carrying organization will contact me with respect to 
the disposition of any assets in my account that are not transferable. 

I further authorize you to liquidate any nontransferable proprietary money market funds assets that are part of my account and transfer the resulting credit balance 
to the custodian.  I authorize you to deduct any outstanding fees due you; I authorize you to liquidate the assets in my account to the extent necessary to satisfy the 
obligation.  If certificates or other instruments in my account are in your physical possession, I instruct you to transfer them in good deliverable form, including affixing 
any necessary tax waivers, to enable the successor custodian to transfer them in its name for the purpose of sale, when and as directed by me.  I understand that upon 
receiving a copy of this transfer instruction, you will cancel all open orders for my account on your books.  

I affirm that I have destroyed or returned to you creditȦdebit cards andȦor unused checks issued to me in connection with my securities account.

F. SIGNATURES

Cash:
          All cash in account

          Only $

Certificates of Deposit:
          Liquidate immediately

           Liquidate at maturity date*:
*Submit two weeks before maturity date.

          Insurance Company Surrender:
Full Surrender

Partial Surrender $

Provide information 
about how to transfer 
holdings.

E. BANK, SAVINGS & LOAN, CREDIT UNION, OR INSURANCE TRANSFER If applicable. Include a recent statement with this form.

Select One: Liquidate              Transfer in-kind Select One: Reinvest Dividends          Issue Cash Dividends

Security Description or Cash CUSIP or Ticker Symbol Fund Account # Quantity

Provide information 
about how to 
transfer your mutual 
fund holdings.

D. MUTUAL FUND TRANSFERS If applicable. Include a recent statement with this form.

Transfer my entire account in-kind Partial transfer (List assets below and attach additional forms if necessary)

Security Description or Cash CUSIP or Ticker Symbol Quantity

Provide information 
about how to transfer 
your brokerage 
account assets.

C. BROKERAGE ACCOUNT TRANSFER If applicable

Provide information 
about the account 
you are transferring.

Firm Address

Account NumberFirm Clearing NumberName of Firm

B. DELIVERING ACCOUNT INFORMATION

StoneX Financial Inc. 
# 0750

A. STONEX ACCOUNT INFORMATION

Account Title

CashȦ nargin IRAȦ ualified Simple IRA  Roth IRA BeneficiaryȦ Inherited IRA ESA

SSN or Tax IDAccount Number

ACCOUNT TRANSFER FORM (ACAT)

Account Holder Signature  Print Name Date

Additional Account Holder Signature Print Name Date

To the prior trustee or custodian: Please be advised that StoneX Financial Inc. will accept the above account as successor custodian.

Authorized Signer of StoneX Financial Inc. Date



Signature 

Signature 

Signature 

Signature 

 Printed Name 

 Printed Name 

 Printed Name 

Printed Name 

Title 

Title 

Title 

Title 

CORPORATE RESOLUTION AND INCUMBENCY CERTIFICATE

THE UNDERSIGNED HEREBY CERTIFIES AS FOLLOWS:
ϭ͘ /�Ăŵ�ĂŶ�ŽĸĐĞƌ͕ �ŶĂŵĞůǇ               of
;ƚŚĞ�͞�ŽƌƉŽƌĂƟŽŶ͟Ϳ͕�Ă�ĐŽƌƉŽƌĂƟŽŶ�ĚƵůǇ�ŽƌŐĂŶŝǌĞĚ�ĂŶĚ�ĞǆŝƐƟŶŐ�ƵŶĚĞƌ�ƚŚĞ�>ĂǁƐ�ŽĨ͖

Ϯ͘ dŚĞ�ĨŽůůŽǁŝŶŐ�ƌĞƐŽůƵƟŽŶƐ�ŚĂǀĞ�ďĞĞŶ�ĚƵůǇ�ĂĚŽƉƚĞĚ�ďǇ�ƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�ŽĨ�ƚŚĞ��ŽƌƉŽƌĂƟŽŶ�ĂŶĚ�ĂƌĞ�ƐƟůů�ŝŶ�ĨƵůů�ĨŽƌĐĞ�ĂŶĚĞīĞĐƚ͗
Z�^K>s���d,�d͕ �ƚŚĞ��ŽƌƉŽƌĂƟŽŶ�ŝƐ�ĚƵůǇ�ĂƵƚŚŽƌŝǌĞĚ�ĂŶĚ�ƉĞƌŵŝƩĞĚ�ƚŽ�ŽƉĞŶ�ĂŶĚ�ŵĂŝŶƚĂŝŶ�ŽŶĞ�Žƌ�ŵŽƌĞ�ĐĂƐŚ�Žƌ�ŵĂƌŐŝŶ�ĂĐĐŽƵŶƚƐ
;͞�ĐĐŽƵŶƚƐ͟Ϳ�ĨŽƌ�ƚŚĞ�ƉƵƌƉŽƐĞ�ŽĨ�ƉƵƌĐŚĂƐŝŶŐ͕�ŝŶǀĞƐƟŶŐ�ŝŶ͕�Žƌ�ŽƚŚĞƌǁŝƐĞ�ĂĐƋƵŝƌŝŶŐ͕�ƐĞůůŝŶŐ͕�ƉŽƐƐĞƐƐŝŶŐ͕�ƚƌĂŶƐĨĞƌƌŝŶŐ͕�ĞǆĐŚĂŶŐŝŶŐ͕
ƉůĞĚŐŝŶŐ͕�Žƌ�ŽƚŚĞƌǁŝƐĞ�ĚŝƐƉŽƐŝŶŐ�ŽĨ͕ �Žƌ�ƚƵƌŶŝŶŐ�ƚŽ�ĂĐĐŽƵŶƚ�ŽĨ͕ �Žƌ�ƌĞĂůŝǌŝŶŐ�ƵƉŽŶ͕�ĂŶĚ�ŐĞŶĞƌĂůůǇ�ĚĞĂůŝŶŐ�ŝŶ�ĂŶĚ�ǁŝƚŚ�ĂŶǇ�ĂŶĚ�Ăůů�ĨŽƌŵƐ
ŽĨ�ƐĞĐƵƌŝƟĞƐ�ŝŶĐůƵĚŝŶŐ͕�ďƵƚ�ŶŽƚ�ďǇ�ǁĂǇ�ŽĨ�ůŝŵŝƚĂƟŽŶ͕�ƐŚĂƌĞƐ͕�ƐƚŽĐŬƐ͕�ŽƉƟŽŶƐ͕�ƐƚŽĐŬ�ŽƉƟŽŶƐ͕�ƐƚŽĐŬ�ŝŶĚĞǆ�ŽƉƟŽŶƐ͕�ĨŽƌĞŝŐŶ�ĐƵƌƌĞŶĐǇ
ŽƉƟŽŶƐ�ĂŶĚ�ĚĞďƚ�ŝŶƐƚƌƵŵĞŶƚ�ŽƉƟŽŶƐ͕�ďŽŶĚƐ͕�ĚĞďĞŶƚƵƌĞƐ͕�ŶŽƚĞƐ͕�ƐĐƌŝƉ͕�ƉĂƌƟĐŝƉĂƟŽŶ�ĐĞƌƟĮĐĂƚĞƐ͕�ƌŝŐŚƚƐ�ƚŽ�ƐƵďƐĐƌŝďĞ͕�ǁĂƌƌĂŶƚƐ͕
ĐĞƌƟĮĐĂƚĞƐ�ŽĨ�ĚĞƉŽƐŝƚ͕�ŵŽƌƚŐĂŐĞƐ͕�ĐŚŽƐĞƐ�ŝŶ�ĂĐƟŽŶ͕�ĞǀŝĚĞŶĐĞƐ�ŽĨ�ŝŶĚĞďƚĞĚŶĞƐƐ͕�ĐŽŵŵĞƌĐŝĂů�ƉĂƉĞƌ͕ �ĐĞƌƟĮĐĂƚĞƐ�ŽĨ�ŝŶĚĞďƚĞĚŶĞƐƐ�ĂŶĚ
ĐĞƌƟĮĐĂƚĞƐ�ŽĨ�ŝŶƚĞƌĞƐƚ�ŽĨ�ĂŶǇ�ĂŶĚ�ĞǀĞƌǇ�ŬŝŶĚ�ĂŶĚ�ŶĂƚƵƌĞ�ǁŚĂƚƐŽĞǀĞƌ͕ �ƐĞĐƵƌĞĚ�Žƌ�ƵŶƐĞĐƵƌĞĚ͕�ǁŚĞƚŚĞƌ�ƌĞƉƌĞƐĞŶƚĞĚ�ďǇ�ƚƌƵƐƚ͕
ƉĂƌƟĐŝƉĂƟŶŐ�ĂŶĚͬŽƌ�ŽƚŚĞƌ�ĐĞƌƟĮĐĂƚĞƐ�Žƌ�ŽƚŚĞƌǁŝƐĞ͕�ĂŶĚ�ŵĂƌŐŝŶ�ƚƌĂŶƐĂĐƟŽŶƐ͕�ŝŶĐůƵĚŝŶŐ�ƐŚŽƌƚ�ƐĂůĞƐ�ĂŶĚ�ŝŶĐůƵĚŝŶŐ�ĂŶǇ�ĨŽƌŵ�ŽĨ�ĐĂƐŚ
ŵĂŶĂŐĞŵĞŶƚ�ĨƵŶĐƟŽŶ͕�ŝŶĐůƵĚŝŶŐ�ǁŝƚŚŽƵƚ�ůŝŵŝƚĂƟŽŶ�ĚĞďŝƚ�ĐĂƌĚƐ͕�ĐŚĞĐŬ�ǁƌŝƟŶŐ�ĂŶĚ�ŵĂƌŐŝŶ�ƉƌŝǀŝůĞŐĞƐ�ĨƌŽŵ�ǁŚŝĐŚ�ĂĐĐŽƵŶƚ�ĨƵŶĚƐ�ŵĂǇ
ďĞ�ĚŝƌĞĐƚůǇ�ƐƉĞŶĚ͕�ĨŽƌ�ǁŚŝĐŚ�ƚŚĞ��ŽƌƉŽƌĂƟŽŶ�ƐŚĂůů�ďĞ�ƌĞƐƉŽŶƐŝďůĞ͘

&hZd,�Z�Z�^K>s��͕�ƚŚĂƚ�ƚŚĞ�ƉĞƌƐŽŶƐ�ŽĐĐƵƉǇŝŶŐ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ŽĸĐĞƐ�ĂŶĚͬŽƌ�ƉŽƐŝƟŽŶƐ�ǁŝƚŚ�ƚŚĞ��ŽƌƉŽƌĂƟŽŶ�;ƚŚĞ�Η�ƵƚŚŽƌŝǌĞĚ�
WĞƌƐŽŶƐΗͿ͕�Žƌ�ĂŶǇ�ŽŶĞ�ŽĨ�ƚŚĞŵ�ĂĐƟŶŐ�ŝŶĚŝǀŝĚƵĂůůǇ͕�ďĞ�ĂŶĚ�ƚŚĞ�ƐĂŵĞ�ŝƐ�ŚĞƌĞďǇ�ĂƵƚŚŽƌŝǌĞĚ�ŝŶ�ƚŚĞ�ŶĂŵĞ�ĂŶĚ�ŽŶ�ďĞŚĂůĨ�ŽĨ�ƚŚŝƐ�
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occur,for example, when the market reaches a daily price fluctuation limit.
(6) In addition to normal market risks, a customer may experience losses due to NASDAQ and other 
Exchanges'system failures. NASDAQ and other Exchanges' systems often malfunction. Customers may 
experience losses due to: system crashes during both peak and low volume periods; the loss of live customer 
orders on both, SOES, Select Net and other Exchanges' systems; and, delayed, conflicting and inaccurate 
quotes and confirmations on orders or cancellations initiated by the customer.
(7) The use of any margin or leverage in an account can work against you as well as for you. Leverage can 
lead to large losses as well as gains. You may sustain a total loss of the initial margin funds and any additional 
funds that you deposit with your broker to establish or maintain a position, and you may incur losses beyond 
your initial investment. If the market moves against your position, you may be called upon by your broker to 
deposit a substantial amount of additional margin funds, on short notice, in order to maintain your position. 
If you do not provide the required funds within the time required by your broker, your position may be 
liquidated at a loss, and you will be liable for any resulting deficit in your account.
(8) You should consult your broker concerning the nature of the protections available to safeguard funds or 
property deposited in your account.
You must have the necessary skills to operate the computer as well knowledge of the trading software 
utilized. By entering orders on your own behalf, you represent that you have necessary skills.
ALL OF THE POINTS NOTED ABOVE APPLY TO ELECTRONIC DAY TRADING OF DOMESTIC EQUITY SECURITIES. 
IF YOU ARE CONTEMPLATING TRADING FUTURES OR OPTIONS CONTRACTS, YOU SHOULD BE AWARE THAT 
THESE INSTRUMENTS POSSESS ADDITIONAL RISKS.
CFTC RULE 1.55 (C) - GENERIC RISK DISCLOSURE STATEMENT
The risk of loss in trading commodity futures contracts can be substantial. You should, therefore, carefully 
consider whether such trading is suitable for you in light of your circumstances and financial resources. You 
should be aware of the following points:
(1) You may sustain a total loss of the funds that you deposit with your broker to establish or maintain a 
position in the commodity futures market, and you may incur losses beyond these amounts. If the market 
moves against your position, you may be called upon by your broker to deposit a substantial amount of 
additional margin funds, on short notice, in order to maintain your position. If you do not provide the 
required funds within the time required by your broker, your position may be liquidated at a loss, and you 
will be liable for any resulting deficit in your account.
(2) The funds you deposit with a futures commission merchant for trading futures positions are not 
protected by insurance in the event of the bankruptcy or insolvency of the futures commission merchant, or 
in the event your funds are misappropriated.
(3) The funds you deposit with a futures commission merchant for trading futures positions are not 
protected by the Securities Investor Protection Corporation even if the futures commission merchant is 
registered with the Securities and Exchange Commission as a broker or dealer.
(4) The funds you deposit with a futures commission merchant are generally not guaranteed or insured by a 
derivatives clearing organization in the event of the bankruptcy or insolvency of the futures commission 
merchant, or if the futures commission merchant is otherwise unable to refund your funds. Certain 
derivatives clearing organizations, however, may have programs that provide limited insurance to 
customers. You should inquire of your futures commission merchant whether your funds will be insured by 
a derivatives clearing organization and you should understand the benefits and limitations of such insurance 
programs. (5) The funds you deposit with a futures commission merchant are not held by the futures 
commission merchant in a separate account for your individual benefit. Futures commission merchants 
commingle the funds received from customers in one or more accounts and you may be exposed to losses 
incurred by other customers if the futures commission merchant does not have sufficient capital to cover 
such other customers' trading losses.
(6) The funds you deposit with a futures commission merchant may be invested by the futures commission 
merchant in certain types of financial instruments that have been approved by the Commission for the 
purpose of such investments.
Permitted investments are listed in Commission Regulation 1.25 and include: U.S. government securities; 
municipal securities; money market mutual funds; and certain corporate notes and bonds. The futures 
commission merchant may retain the interest and other earnings realized from its investment of customer 
funds. You should be familiar with the types of financial instruments that a futures commission merchant 
may invest customer funds in.
(7) Futures commission merchants are permitted to deposit customer funds with affiliated entities, such as 
affiliated banks, securities brokers or dealers, or foreign brokers. You should inquire as to whether your 
futures commission merchant deposits funds with affiliates and assess whether such deposits by the futures 
commission merchant with its affiliates increases the risks to your funds.
(8) You should consult your futures commission merchant concerning the nature of the protections available 
to safeguard funds or property deposited for your account.
(9) Under certain market conditions, you may find it difficult or impossible to liquidate a position. This can 
occur, for example, when the market reaches a daily price fluctuation limit ("limit move").
(10) All futures positions involve risk, and a "spread" position may not be less risky than an outright "long" 
or"short" position.
(11) The high degree of leverage (gearing) that is often obtainable in futures trading because of the small 
margin requirements can work against you as well as for you. Leverage (gearing) can lead to large losses as 
well as gains.
(12) In addition to the risks noted in the paragraphs enumerated above, you should be familiar with the 
futures commission merchant you select to entrust your funds for trading futures positions. The Commodity 
Futures Trading Commission requires each futures commission merchant to make publicly available on its 
Web site firm specific disclosures and financial information to assist you with your assessment and selection 
of a futures commission merchant. Information regarding this futures commission merchant may be 
obtained by visiting our Web site, www.fenixsecurities.com 
ALL OF THE POINTS NOTED ABOVE APPLY TO ALL FUTURES TRADING WHETHER FOREIGN OR DOMESTIC. IN 
ADDITION, IF YOU ARE CONTEMPLATING TRADING FOREIGN FUTURES OR OPTIONS CONTRACTS, YOU 
SHOULD BE AWARE OF THE FOLLOWING ADDITIONAL RISKS: (13) Foreign futures transactions involve 
executing and clearing trades on a foreign exchange. This is the case even if the foreign exchange is formally 
"linked" to a domestic exchange, whereby a trade executed on one exchange liquidates or establishes a 
position on the other exchange. No domestic organization regulates the activities of a foreign exchange, 
including the execution, delivery, and clearing of transactions on such an exchange, and no domestic 
regulator has the power to compel enforcement of the rules of the foreign exchange or the laws of the 
foreign country. Moreover, such laws or regulations will vary depending on the foreign country in which the 
transaction occurs. For these reasons, customers who trade on foreign exchanges may not be afforded 
certain of the protections, which apply to domestic transactions, including the right to use domestic 
alternative dispute resolution procedures. In particular, funds received from customers to margin foreign 
futures transactions may not be provided the same protections as funds received to margin futures 
transactions on domestic exchanges. Before you trade, you should familiarize yourself with the foreign 
rules, which will apply, to your particular transaction.
(14) Finally, you should be aware that the price of any foreign futures or option contract and, therefore, the 
potential profit and loss resulting therefrom, may be affected by any fluctuation in the foreign exchange rate 
between the time the order is placed and the foreign futures contract is liquidated or the foreign option 
contract is liquidated or exercised.
RISK DISCLOSURE STATEMENT FOR FUTURES & OPTIONS
This brief statement does not disclose all of the risks and other significant aspects of trading in futures and 
options. In light of the risks, you should undertake such transactions only if you understand the nature of the 
contracts (and contractual relationships) into which you are entering and the extent of your exposure to risk. 
Trading in futures and options is not suitable for many members of the public. You should carefully consider 
whether trading is appropriate for you in light of your experience, objectives, financial resources and other 
relevant circumstances.
FUTURES
(1) Effect of "Leverage" or "Gearing" Transactions in futures carry a high degree of risk. The amount of initial 
margin is small relative to the value of the futures contract so that transactions are 'leveraged' or 'geared'. 

A relatively small market movement will have a proportionately larger impact on the funds you have 
deposited or will have to deposit: this may work against you as well as for you. You may sustain a total loss 
of initial margin funds and any additional funds deposited with the firm to maintain your position. If the 
market moves against your position or margin levels are increased, you may be called upon to pay 
substantial additional funds on short notice to maintain your position. If you fail to comply with a request for 
additional funds within the time prescribed, your position may be liquidated at a loss and you will be liable 
for any resulting deficit.
(2) Risk-reducing orders or strategies
The placing of certain orders (e.g. 'stop-loss' orders, where permitted under local law, or 'stop-limit' orders) 
which are intended to limit losses to certain amounts may not be effective because market conditions may 
make it impossible to execute such orders. Strategies using combinations of positions, such as 'spread' and 
'straddle' positions may be as risky as taking simple 'long' or 'short' positions.
OPTIONS
(3) Variable degree of risk Transactions in options carry a high degree of risk. Purchasers and sellers of 
options should familiarize themselves with the type of option (i.e. put or call) which they contemplate 
trading and the associated risks. You should calculate the extent to which the value of the options must 
increase for your position to become profitable, taking into account the premium and all transaction costs.
The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of 
an option results either in a cash settlement or in the purchaser acquiring or delivering the underlying 
interest. If the option is on a future, the purchaser will acquire a futures position with associated liabilities 
for margin (see the section on Futures above). If the purchased options expire worthless, you will suffer a 
total loss of your investment, which will consist of the option premium plus transaction costs. If you are 
contemplating purchasing deep-out-of-the-money options, you should be aware that the chance of such 
options becoming profitable ordinarily is remote. Selling ('writing' or 'granting') an option generally entails 
considerably greater risk than purchasing options.
Although the premium received by the seller is fixed, the seller may sustain a loss well in excess of that 
amount. The seller will be liable for additional margin to maintain the position if the market moves 
unfavorably. The seller will also be exposed to the risk of the purchaser exercising the option and the seller 
will be obligated to either settle the option in cash or to acquire or deliver the underlying interest. If the 
option is on a future, the seller will acquire a position in a future with associated liabilities for margin (see 
the section on Futures above). If the option is 'covered' by the seller holding a corresponding position in the 
underlying interest or a future or another option, the risk may be reduced. If the option is not covered, the 
risk of loss can be unlimited.
Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the 
purchaser to liability for margin payments not exceeding the amount of the premium. The purchaser is still 
subject to the risk of losing the premium and transaction costs. When the option is exercised or expires, the 
purchaser is responsible for any unpaid premium outstanding at that time.
ADDITIONAL RISKS COMMON TO FUTURES AND OPTIONS
(4) Terms and conditions of contracts You should ask the firm with which you deal about the terms and 
conditions of the specific futures or options which you are trading and associated obligations (e.g. the 
circumstances under which you may become obligated to make or take delivery of the underlying interest 
of a futures contract and, in respect of options, expiration dates andrestrictions on the time for exercise). 
Under certain circumstances the specifications of outstanding contracts (including the exercise price of an 
option) may be modified by the exchange or clearing house to reflect changes in the underlying interest.
(5) Suspension or restriction of trading and pricing relationships Market conditions (e.g. illiquidity) and/or 
the operation of the rules of certain markets (e.g. the suspension of trading in any contract or contract 
month because of price limits or "circuit breakers") may increase the risk of loss by making it difficult or 
impossible to effect transactions or liquidate/ offset positions. If you have sold options, this may increase 
the risk of loss. Further, normal pricing relationships between the underlying interest and the future, and 
the underlying interest and the option may not exist. This can occur when, for example, the futures contract 
underlying the option is subject to price limits while the option is not. The absence of an underlying 
reference price may make it difficult to judge "fair" value.
(6) Deposited cash and property You should familiarize yourself with the protections accorded money or 
other property you deposit for domestic and foreign transactions, particularly in the event of a firm 
insolvency or bankruptcy. The extent to which you may recover your money or property may be governed 
by specific legislation or local rules. In some jurisdictions, property, which had been specifically identifiable 
as your own, will be pro-rated in the same manner as cash for purposes or distribution in the event of a 
shortfall.
(7) Commission and other charges Before you begin to trade, you should obtain a clear explanation of all 
commission, fees and other charges for which you will be liable. These charges will affect your net profit (if 
any) or increase your loss.
(8) Transactions in other jurisdictions Transactions on markets in other jurisdictions, including markets 
formally linked to a domestic market, may expose you to additional risk. Such markets may be subject to 
regulation, which may offer different or diminished investor protection. Before you trade, you should 
enquire about any rules relevant to your particular transactions. Your local regulatory authority will be 
unable to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions 
where your transactions have been effected. You should ask the firm with which you deal for details about 
the types of redress available in both your home jurisdiction and other relevant jurisdictions before you start 
to trade.
(9) Currency risks The profit or loss in transactions in foreign currency-denominated contracts (whether they 
are traded in your own or another jurisdiction) will be affected by fluctuations in currency rates where there 
is a need to convert from the currency denomination of the contract to another currency. 10. Trading 
facilities Most open-outcry and electronic trading facilities are supported by computer-based component 
systems for the order-routing, execution, matching, registration or clearing of trades. As with all facilities 
and systems, they are vulnerable to temporary disruption or failure. Your ability to recover certain losses 
may be subject to limits on liability imposed by the system provider, the market, the clearing house and/or 
member firms. Such limits may vary: you should ask the firm with which you deal for details in this respect.
(11) Electronic trading Trading on an electronic trading system may differ not only from trading in an 
open-outcry market but also from trading on other electronic trading systems. If you undertake transactions 
on an electronic trading system, you will be exposed to risks associated with the system including the failure 
of hardware and software. The result of any system failure may be that your order is either not executed 
according to your instructions or is not executed at all. 
(12) Off-exchange transactions In some jurisdictions, and only then in restricted circumstances, firms are 
permitted to effect off-exchange transactions. The firm with which you deal may be acting as your 
counterparty to the transaction. It may be difficult or impossible to liquidate an existing position, to assess 
the value, to determine a fair price or to assess the exposure to risk. For these reasons, these transactions 
may involve increased risks. Off-exchange transactions may be less regulated or subject to a separate 
regulatory regime. Before you undertake such transactions, you should familiarize yourself with applicable 
rules and attendant risks.
THIS BRIEF STATEMENT CANNOT, OF COURSE, DISCLOSE ALL THE RISKS AND OTHER ASPECTS OF 
ELECTRONIC DAYTRADING. THESE STATEMENTS DO NO PURPORT TO BE COMPLETE. NO RESPONSIBILITY IS 
ASSUMED WITH RESPECT TO ANY SUCH STATEMENT, NOR WITH RESPECT TO ANY EXPRESSION OF OPINION 
HEREIN CONTAINED. THE RISK OFELECTRONIC DAY TRADING MAY BE SUBSTANTIAL. ONLY RISK CAPITAL 
SHOULD BE USED FOR SUCH TRADING.

FENIX SECURITIES, LLC DISCLOSURES
PRIVACY NOTICE
We are providing you this information as required by Regulation S-P adopted by the Securities and Exchange 
Commission. Fenix Securities, LLC is committed to protecting confidentiality of the information furnished to
us by our clients. We collect nonpublic personal information about you from the following sources:
information we receive from you on applications or other forms or through our Web Site and information 
we receive from a consumerreporting agency.
OUR USE OF INFORMATION ABOUT YOU
Fenix Securities, LLC does not share your non-public personal information with any unaffiliated third parties
with whom we have no contractual business relationships, unless:
• You give us written permission
• It is vital to completing a transaction for your account
• It is required by to protect against fraud or comply with a subpoena or other court order.
We do not sell information about you to outside unaffiliated companies. Fenix Securities, LLC has policies 
that restrict access to non-public personal information about you to those employees who have need for  
that information to provide investment alternatives or services to you, or to employees who assist those 
who provide investment alternatives or services to you. We maintain physical, electronic and procedural 
safeguards to protect your non-public personal information.
MARGIN DISCLOSURE STATEMENT
We are furnishing this document to you to provide some basic facts about purchasing securities on margin,
and to alert you to the risks involved with trading securities in a margin account. Before trading stocks in a 
margin account, you should carefully review the margin agreement provided by your broker. Consult your 
broker regarding any questions or concerns you may have with your margin accounts.
When you purchase securities, you may pay for the securities in full or you may borrow part of the purchase 
price from your brokerage firm. If you choose to borrow funds from your firm, you will open a margin 
account with the firm. The securities purchased are the firms collateral for the loan to you. If the securities 
in your account decline in value, so does the value of the collateral supporting your loan, and as a result, the 
firm can take action, such as issue a margin call and/or sell securities in your account, in order to maintain 
the required equity in the account. It is important that you fully understand the risks involved in trading 
securities on margin. These risks include the following:
• You can lose more funds than you deposit in the margin account. A decline in the value of securities that 
are purchased on margin may require you to provide additional funds to the firm that has made the loan to
avoid the forced sale of those securities or other securities in your account.
• The firm can force the sale of securities in your account. If the equity in your account falls below the 
maintenance margin requirements under the law, or the firms higher house requirements, the firm can sell
the securities in your account to cover the margin deficiency. You also will be responsible for any shortfall in 
the account after such a sale.
• The firm can sell your securities without contacting you. Some investors mistakenly believe that a firm 
must contact them for a margin call to be valid, and that the firm cannot liquidate securities in their accounts 
to meet the call unless the firm has contacted them first. This is not the case. Most firms will attempt to 
notify their customers of margin calls, but they are not required to do so. However, even if a firm has 
contacted a customer and provided a specific date by which the customer can meet a margin call, the firm 
can still take necessary steps to protect its financial interest, including immediately selling the securities 
without notice to the customer.
• You are not entitled to choose which security in your margin account is liquidated or sold to meet a margin 
call. Because the securities are collateral for the margin loan, the firm has the right to decide which security 
to sell in order to protect its interests.
• The firm can increase its house maintenance margin requirement at any time and is not required to 
provide you advance written notice. These changes in firm policy often take effect immediately and may 
result in the issuance of a maintenance margin call. Your failure to satisfy the call may cause the member to 
liquidate or sell securities in your account.
• You are not entitled to an extension of time on a margin call. While an extension of time to meet margin 
requirements may be available to customers under certain conditions, a customer does not have a right to 
the extension.
TRADING RISK DISCLOSURE STATEMENT RULE 2270 FINRA
You should consider the following points before engaging in a day-trading strategy. For purposes of this 
notice, a “day-trading strategy” means an overall trading strategy characterized by the regular transmission 
by a customer of intra-day orders to effect both purchase and sale transactions in the same security or 
securities. Day trading can be extremely risky. Day trading generally is not appropriate for someone of 
limited resources and limited investment or trading experience and low risk tolerance. You should be 
prepared to lose all of the funds that you use for day trading. In particular, you should not fund day-trading
activities with retirement savings, student loans, second mortgages, emergency funds, funds set aside for 
purposes such as education or home ownership, or funds required to meet your living expenses. Further, 
certain evidence indicates that an investment of less than $50,000 will significantly impair the ability of a day 
trader to make a profit. Of course, an investment of $50,000 or more will in no way guarantee success.
Be cautious of claims of large profits from day trading. You should be wary of advertisements or other 
statements that emphasize the potential for large profits in day trading. Day trading can also lead to large 
and immediate financial losses.
Day trading requires knowledge of securities markets. Day trading requires in-depth knowledge of the 
securities markets and trading techniques and strategies. In attempting to profit through day trading, you 
must compete with professional, licensed traders employed by securities firms. You should have appropria-
te experience before engaging in day trading.
Day trading requires knowledge of a firm’s operations. You should be familiar with a securities firm’s 
business practices, including the operation of the firm’s order execution systems and procedures. Under 
certain market conditions, you may find it difficult or impossible to liquidate a position quickly at a 
reasonable price. This can occur, for example, when the market for a stock suddenly drops, or if trading is 
halted due to recent news events or unusual trading activity. The more volatile a stock is, the greater the 
likelihood that problems may be encountered in executing a transaction. In addition to normal market risks,
you may experience losses due to system failures.
Day trading will generate substantial commissions, even if the per trade cost is low. Day trading involves 
aggressive trading, and generally you will pay commissions on each trade. The total daily commissions that
you pay on your trades will add to your losses or significantly reduce your earnings. For instance, assuming
that a trade costs $16 and an average of 29 transactions are conducted per day, an investor would need to
generate an annual profit of $111,360 just to cover commission expenses.
Day trading on margin or short selling may result in losses beyond your initial investment. When you day 
trade with funds borrowed from a firm or someone else, you can lose more than the funds you originally 
placed at risk.
A decline in the value of the securities that are purchased may require you to provide additional funds to the 
firm to avoid the forced sale of those securities or other securities in your account. Short selling as part of 
your daytrading strategy also may lead to extraordinary losses, because you may have to purchase a stock 
at a very high price in order to cover a short position. Potential Registration Requirements. Persons 
providing investment advice for others or managing securities accounts for others may need to register as 
either an “Investment Advisor” under the Investment Advisors Act of 1940 or as a “Broker” or “Dealer” 
under the Securities Exchange Act of 1934.
Such activities may also trigger state registration requirements.
MARKET VOLATILITY AND TRADING PLATFORMS NOTICE
All trades are executed through Fenix Securities, LLC, Member of the FINRA and SIPC. System response, 
trade executions and account access may be affected by market conditions, system performance, quote 
delays and other factors. The risk of loss in electronic trading can be substantial. You should therefore 
consider whether such trading is suitable for you in light of your financial resources. Money Market Funds 
are not FDIC Insured. Read our Risk Disclosures.
AFTER-HOURS TRADING: There is no assurance that trades will be executed after the market closes

EXTENDED HOURS TRADING RISK DISCLOSURE
Risk of Lower Liquidity. Liquidity refers to the ability of market participants to buy and sell securities. 
Generally, the more orders that are available in a market, the greater the liquidity. Liquidity is important 
because with greater liquidity it is easier for investors to buy or sell securities, and as a result, investors are
more likely to pay or receive a competitive price for securities purchased or sol d. There may be lower 
liquidity in extended hours trading as compared to regular market hours. As a result, your order may only be 
partially executed, or not at all.
Risk of Higher Volatility. Volatility refers to the changes in price that securities undergo when trading. 
Generally, the higher the volatility of a security, the greater its price swings. There may be greater volatility
in extended hours trading than in regular market hours. As a result, your order may only be partially 
executed, or not at all, or you may receive an inferior price in extended hours trading than you would during 
regular market hours.
Risk of Changing Prices. The prices of securities traded in extended hours trading may not reflect the prices 
either at the end of regular market hours, or upon the opening the next morning. As a result, you may 
receive an inferior price in extended hours trading than you would during regular market hours.
Risk of Unlinked Markets. Depending on the extended hours trading system or the time of day, the prices 
displayed on a particular extended hours trading system may not reflect the prices in other concurrently 
operating extended hours trading systems dealing in the same securities. Accordingly, you may receive an 
inferior price in one extended hours trading system than you would in another extended hours trading 
system.
Risk of News Announcements. Normally, issuers make news announcements that may affect the price of 
their securities after regular market hours. Similarly, important financial information is frequently 
announced outside of regular market hours. In extended hours trading, these announcements may occur 
during trading, and if combined with lower liquidity and higher volatility, may cause an exaggerated and 
unsustainable effect on the price of a security.
Risk of Wider Spreads. The spread refers to the difference in price between what you can buy a security for
and what you can sell it for. Lower liquidity and higher volatility in extended hours trading may result in 
wider than normal spreads for a particular security.
LOSS OF PRINCIPAL: Beware of the risk of trading. Trading stocks and other investments are subject to 
fluctuations in value and possibly entire loss of principle.
SIPC NOTICE: All accounts are SIPC Protected for $500,000 for securities and cash, including a $250,000 
claims for cash only.The above coverage does not protect against loss of the market value of securities. For 
Details please see www.sipc.org
RISK DISCLOSURE STATEMENT
Clients must be familiar with the following responsibilities and must agree to follow all regulatory and 
exchange rules:
ACCOUNT REVIEW
It is always the client’s responsibility to review their account daily, throughI StoneX (the clearing firm) at 
their website www.stonex.com/ and compare the information shown there versus the information 
displayed on the trading software. If there is any discrepancy of any kind, including but not limited to; 
current equity, buying power, or positions the client must contact Fenix Securites, LLC prior to acting on any 
information that does not match. Also if you ever believe for any reason that anything is incorrect in your 
account, please make sure you always contact us before acting. If a client acts before contacting us to verify 
the validity of their account information or fails to review their account on a daily basis, any issues that  arise 
as a result of not reviewing their information or contacting our firm in a timely manner will be solely the 
client’s responsibility.
It is also the clients responsibility to review all their open orders daily, especially if you are placing GTC (good 
tillcancelled) orders. If you believe you had an order that for some reason is not showing on your software 
or have any other issue or problem with any order, you will need to contact us immediately. You will be 
responsible for this daily review of your open orders. Any issues caused by the failure to do this review and 
to contact us in a timely manner to resolve any discrepancies will be solely the client’s responsibility.
STOCK SPLITS & SYMBOL CHANGES & OPTIONS
It is the client’s responsibility to notify Fenix Securities, LLC if they hold any stock that has either a forward 
or reverse stock split and/or if any stock they own has a symbol change of any kind. The client will also need 
to contact us if you are holding an option that has expired or changed symbols. The trading software will 
NOT automatically adjust for these changes. The client will need to contact us and we will manually adjust 
their trading software toreflect these changes.
LENDING RULE DISCLOSURE
The Securities and Exchange Commission requires specific disclosure be made to a public customer at the 
time a margin account is established. These items summarize the required SEC disclosures:
1) An annual rate of interest is charged on the net debit balance in a margin account.
2) The applicable interest rate is based upon (but not equal to) the prevailing broker call money rate.
3) Adjustment and allowance in the percentage rate are frequently made depending upon the size of the 
debit balance and the activity in the account.
4) As the call money rate changes, so will the interest rate charge, without notice to the customer.
5) Interest is computed by taking the average daily balance, multiplying it by a rate over 100 and by the 
number of days the debit balance existed and dividing it by 360.
6) The customer must keep the prior period statement in order to compute the interest.
7) The firm has a lien on all securities in the account for any debit balance present in the account.
8) If the market value of the securities decline, the firm can request additional funds or collateral from the 
client. If not received, the firm can exercise its lien to sell securities in the account.
EQUITY REQUIREMENT 
The amount of equity required to open and maintain a pattern day-trading account is $25,000. If your equity 
drops below this amount you must deposit additional funds to get your equity back up to $25,000. If you do 
not maintain the minimum equity, your account may be allowed to become a regular margin account with 
buying power determined by the clearing firm and limited to 3 day-trades in a five day period. Position held 
overnight does not count as day-trades.
IMPORTANT NOTICE
The procedures and rules listed on this page are for informational purposes and may be subject to change, 
which may not be reflected on this page, or may be updated without notice. This is only a partial list of 
trader’s responsibilities.
Traders need to understand that they have far more responsibilities than are or can be listed here. If you 
have any questions about any of your responsibilities, please contact us. I have read and understand the 
Fenix Securities’s Risk Disclosure and agree to its terms.
ELECTRONIC DAY TRADING
THE RISK OF LOSS IN ELECTRONIC DAY TRADING CAN BE SUBSTANTIAL. YOU SHOULD, THEREFORE, 
CAREFULLY CONSIDER WHETHER SUCH TRADING IS SUITABLE FOR YOU IN LIGHT OF YOUR CIRCUMSTANCES 
AND FINANCIAL RESOURCES. IN CONSIDERING WHETHER TO TRADE, YOU SHOULD BE AWARE OF THE 
FOLLOWING POINTS:
(1) The national securities markets are extremely efficient and competitive. Successful Electronic Day 
Trading typically requires skill as well as experience and knowledge of the capital markets. There is no 
guarantee that a particular individual will be successful in implementing his or her investment strategy. A 
substantial number of  Electronic Day Traders will not be successful.
(2) Electronic Day Trading involves a high volume of trading activity. The number of transactions in an 
account may exceed 100 per day. Each trade generates a commission and the total daily commission on such 
a high volume of trading can be in excess of any earnings.
(3) Electronic Day Trading is designed to generate short-term profits. However, the activity also may result 
in losses that can exceed more than 100% of the customer's initial capital. The customer is solely responsible 
for any losses in his or her account.
(4) Placing contingent orders, such as "stop-loss" or "stop-limit" orders, will not necessarily limit your losses 
to the intended amounts, since market conditions on the exchange where the order is placed may make it 
impossible to execute such orders.
(5) Under certain market conditions, you may find it difficult or impossible to liquidate a position. This can 
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occur,for example, when the market reaches a daily price fluctuation limit.
(6) In addition to normal market risks, a customer may experience losses due to NASDAQ and other 
Exchanges'system failures. NASDAQ and other Exchanges' systems often malfunction. Customers may 
experience losses due to: system crashes during both peak and low volume periods; the loss of live customer 
orders on both, SOES, Select Net and other Exchanges' systems; and, delayed, conflicting and inaccurate 
quotes and confirmations on orders or cancellations initiated by the customer.
(7) The use of any margin or leverage in an account can work against you as well as for you. Leverage can 
lead to large losses as well as gains. You may sustain a total loss of the initial margin funds and any additional 
funds that you deposit with your broker to establish or maintain a position, and you may incur losses beyond 
your initial investment. If the market moves against your position, you may be called upon by your broker to 
deposit a substantial amount of additional margin funds, on short notice, in order to maintain your position. 
If you do not provide the required funds within the time required by your broker, your position may be 
liquidated at a loss, and you will be liable for any resulting deficit in your account.
(8) You should consult your broker concerning the nature of the protections available to safeguard funds or 
property deposited in your account.
You must have the necessary skills to operate the computer as well knowledge of the trading software 
utilized. By entering orders on your own behalf, you represent that you have necessary skills.
ALL OF THE POINTS NOTED ABOVE APPLY TO ELECTRONIC DAY TRADING OF DOMESTIC EQUITY SECURITIES. 
IF YOU ARE CONTEMPLATING TRADING FUTURES OR OPTIONS CONTRACTS, YOU SHOULD BE AWARE THAT 
THESE INSTRUMENTS POSSESS ADDITIONAL RISKS.
CFTC RULE 1.55 (C) - GENERIC RISK DISCLOSURE STATEMENT
The risk of loss in trading commodity futures contracts can be substantial. You should, therefore, carefully 
consider whether such trading is suitable for you in light of your circumstances and financial resources. You 
should be aware of the following points:
(1) You may sustain a total loss of the funds that you deposit with your broker to establish or maintain a 
position in the commodity futures market, and you may incur losses beyond these amounts. If the market 
moves against your position, you may be called upon by your broker to deposit a substantial amount of 
additional margin funds, on short notice, in order to maintain your position. If you do not provide the 
required funds within the time required by your broker, your position may be liquidated at a loss, and you 
will be liable for any resulting deficit in your account.
(2) The funds you deposit with a futures commission merchant for trading futures positions are not 
protected by insurance in the event of the bankruptcy or insolvency of the futures commission merchant, or 
in the event your funds are misappropriated.
(3) The funds you deposit with a futures commission merchant for trading futures positions are not 
protected by the Securities Investor Protection Corporation even if the futures commission merchant is 
registered with the Securities and Exchange Commission as a broker or dealer.
(4) The funds you deposit with a futures commission merchant are generally not guaranteed or insured by a 
derivatives clearing organization in the event of the bankruptcy or insolvency of the futures commission 
merchant, or if the futures commission merchant is otherwise unable to refund your funds. Certain 
derivatives clearing organizations, however, may have programs that provide limited insurance to 
customers. You should inquire of your futures commission merchant whether your funds will be insured by 
a derivatives clearing organization and you should understand the benefits and limitations of such insurance 
programs. (5) The funds you deposit with a futures commission merchant are not held by the futures 
commission merchant in a separate account for your individual benefit. Futures commission merchants 
commingle the funds received from customers in one or more accounts and you may be exposed to losses 
incurred by other customers if the futures commission merchant does not have sufficient capital to cover 
such other customers' trading losses.
(6) The funds you deposit with a futures commission merchant may be invested by the futures commission 
merchant in certain types of financial instruments that have been approved by the Commission for the 
purpose of such investments.
Permitted investments are listed in Commission Regulation 1.25 and include: U.S. government securities; 
municipal securities; money market mutual funds; and certain corporate notes and bonds. The futures 
commission merchant may retain the interest and other earnings realized from its investment of customer 
funds. You should be familiar with the types of financial instruments that a futures commission merchant 
may invest customer funds in.
(7) Futures commission merchants are permitted to deposit customer funds with affiliated entities, such as 
affiliated banks, securities brokers or dealers, or foreign brokers. You should inquire as to whether your 
futures commission merchant deposits funds with affiliates and assess whether such deposits by the futures 
commission merchant with its affiliates increases the risks to your funds.
(8) You should consult your futures commission merchant concerning the nature of the protections available 
to safeguard funds or property deposited for your account.
(9) Under certain market conditions, you may find it difficult or impossible to liquidate a position. This can 
occur, for example, when the market reaches a daily price fluctuation limit ("limit move").
(10) All futures positions involve risk, and a "spread" position may not be less risky than an outright "long" 
or"short" position.
(11) The high degree of leverage (gearing) that is often obtainable in futures trading because of the small 
margin requirements can work against you as well as for you. Leverage (gearing) can lead to large losses as 
well as gains.
(12) In addition to the risks noted in the paragraphs enumerated above, you should be familiar with the 
futures commission merchant you select to entrust your funds for trading futures positions. The Commodity 
Futures Trading Commission requires each futures commission merchant to make publicly available on its 
Web site firm specific disclosures and financial information to assist you with your assessment and selection 
of a futures commission merchant. Information regarding this futures commission merchant may be 
obtained by visiting our Web site, www.fenixsecurities.com 
ALL OF THE POINTS NOTED ABOVE APPLY TO ALL FUTURES TRADING WHETHER FOREIGN OR DOMESTIC. IN 
ADDITION, IF YOU ARE CONTEMPLATING TRADING FOREIGN FUTURES OR OPTIONS CONTRACTS, YOU 
SHOULD BE AWARE OF THE FOLLOWING ADDITIONAL RISKS: (13) Foreign futures transactions involve 
executing and clearing trades on a foreign exchange. This is the case even if the foreign exchange is formally 
"linked" to a domestic exchange, whereby a trade executed on one exchange liquidates or establishes a 
position on the other exchange. No domestic organization regulates the activities of a foreign exchange, 
including the execution, delivery, and clearing of transactions on such an exchange, and no domestic 
regulator has the power to compel enforcement of the rules of the foreign exchange or the laws of the 
foreign country. Moreover, such laws or regulations will vary depending on the foreign country in which the 
transaction occurs. For these reasons, customers who trade on foreign exchanges may not be afforded 
certain of the protections, which apply to domestic transactions, including the right to use domestic 
alternative dispute resolution procedures. In particular, funds received from customers to margin foreign 
futures transactions may not be provided the same protections as funds received to margin futures 
transactions on domestic exchanges. Before you trade, you should familiarize yourself with the foreign 
rules, which will apply, to your particular transaction.
(14) Finally, you should be aware that the price of any foreign futures or option contract and, therefore, the 
potential profit and loss resulting therefrom, may be affected by any fluctuation in the foreign exchange rate 
between the time the order is placed and the foreign futures contract is liquidated or the foreign option 
contract is liquidated or exercised.
RISK DISCLOSURE STATEMENT FOR FUTURES & OPTIONS
This brief statement does not disclose all of the risks and other significant aspects of trading in futures and 
options. In light of the risks, you should undertake such transactions only if you understand the nature of the 
contracts (and contractual relationships) into which you are entering and the extent of your exposure to risk. 
Trading in futures and options is not suitable for many members of the public. You should carefully consider 
whether trading is appropriate for you in light of your experience, objectives, financial resources and other 
relevant circumstances.
FUTURES
(1) Effect of "Leverage" or "Gearing" Transactions in futures carry a high degree of risk. The amount of initial 
margin is small relative to the value of the futures contract so that transactions are 'leveraged' or 'geared'. 

A relatively small market movement will have a proportionately larger impact on the funds you have 
deposited or will have to deposit: this may work against you as well as for you. You may sustain a total loss 
of initial margin funds and any additional funds deposited with the firm to maintain your position. If the 
market moves against your position or margin levels are increased, you may be called upon to pay 
substantial additional funds on short notice to maintain your position. If you fail to comply with a request for 
additional funds within the time prescribed, your position may be liquidated at a loss and you will be liable 
for any resulting deficit.
(2) Risk-reducing orders or strategies
The placing of certain orders (e.g. 'stop-loss' orders, where permitted under local law, or 'stop-limit' orders) 
which are intended to limit losses to certain amounts may not be effective because market conditions may 
make it impossible to execute such orders. Strategies using combinations of positions, such as 'spread' and 
'straddle' positions may be as risky as taking simple 'long' or 'short' positions.
OPTIONS
(3) Variable degree of risk Transactions in options carry a high degree of risk. Purchasers and sellers of 
options should familiarize themselves with the type of option (i.e. put or call) which they contemplate 
trading and the associated risks. You should calculate the extent to which the value of the options must 
increase for your position to become profitable, taking into account the premium and all transaction costs.
The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of 
an option results either in a cash settlement or in the purchaser acquiring or delivering the underlying 
interest. If the option is on a future, the purchaser will acquire a futures position with associated liabilities 
for margin (see the section on Futures above). If the purchased options expire worthless, you will suffer a 
total loss of your investment, which will consist of the option premium plus transaction costs. If you are 
contemplating purchasing deep-out-of-the-money options, you should be aware that the chance of such 
options becoming profitable ordinarily is remote. Selling ('writing' or 'granting') an option generally entails 
considerably greater risk than purchasing options.
Although the premium received by the seller is fixed, the seller may sustain a loss well in excess of that 
amount. The seller will be liable for additional margin to maintain the position if the market moves 
unfavorably. The seller will also be exposed to the risk of the purchaser exercising the option and the seller 
will be obligated to either settle the option in cash or to acquire or deliver the underlying interest. If the 
option is on a future, the seller will acquire a position in a future with associated liabilities for margin (see 
the section on Futures above). If the option is 'covered' by the seller holding a corresponding position in the 
underlying interest or a future or another option, the risk may be reduced. If the option is not covered, the 
risk of loss can be unlimited.
Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the 
purchaser to liability for margin payments not exceeding the amount of the premium. The purchaser is still 
subject to the risk of losing the premium and transaction costs. When the option is exercised or expires, the 
purchaser is responsible for any unpaid premium outstanding at that time.
ADDITIONAL RISKS COMMON TO FUTURES AND OPTIONS
(4) Terms and conditions of contracts You should ask the firm with which you deal about the terms and 
conditions of the specific futures or options which you are trading and associated obligations (e.g. the 
circumstances under which you may become obligated to make or take delivery of the underlying interest 
of a futures contract and, in respect of options, expiration dates andrestrictions on the time for exercise). 
Under certain circumstances the specifications of outstanding contracts (including the exercise price of an 
option) may be modified by the exchange or clearing house to reflect changes in the underlying interest.
(5) Suspension or restriction of trading and pricing relationships Market conditions (e.g. illiquidity) and/or 
the operation of the rules of certain markets (e.g. the suspension of trading in any contract or contract 
month because of price limits or "circuit breakers") may increase the risk of loss by making it difficult or 
impossible to effect transactions or liquidate/ offset positions. If you have sold options, this may increase 
the risk of loss. Further, normal pricing relationships between the underlying interest and the future, and 
the underlying interest and the option may not exist. This can occur when, for example, the futures contract 
underlying the option is subject to price limits while the option is not. The absence of an underlying 
reference price may make it difficult to judge "fair" value.
(6) Deposited cash and property You should familiarize yourself with the protections accorded money or 
other property you deposit for domestic and foreign transactions, particularly in the event of a firm 
insolvency or bankruptcy. The extent to which you may recover your money or property may be governed 
by specific legislation or local rules. In some jurisdictions, property, which had been specifically identifiable 
as your own, will be pro-rated in the same manner as cash for purposes or distribution in the event of a 
shortfall.
(7) Commission and other charges Before you begin to trade, you should obtain a clear explanation of all 
commission, fees and other charges for which you will be liable. These charges will affect your net profit (if 
any) or increase your loss.
(8) Transactions in other jurisdictions Transactions on markets in other jurisdictions, including markets 
formally linked to a domestic market, may expose you to additional risk. Such markets may be subject to 
regulation, which may offer different or diminished investor protection. Before you trade, you should 
enquire about any rules relevant to your particular transactions. Your local regulatory authority will be 
unable to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions 
where your transactions have been effected. You should ask the firm with which you deal for details about 
the types of redress available in both your home jurisdiction and other relevant jurisdictions before you start 
to trade.
(9) Currency risks The profit or loss in transactions in foreign currency-denominated contracts (whether they 
are traded in your own or another jurisdiction) will be affected by fluctuations in currency rates where there 
is a need to convert from the currency denomination of the contract to another currency. 10. Trading 
facilities Most open-outcry and electronic trading facilities are supported by computer-based component 
systems for the order-routing, execution, matching, registration or clearing of trades. As with all facilities 
and systems, they are vulnerable to temporary disruption or failure. Your ability to recover certain losses 
may be subject to limits on liability imposed by the system provider, the market, the clearing house and/or 
member firms. Such limits may vary: you should ask the firm with which you deal for details in this respect.
(11) Electronic trading Trading on an electronic trading system may differ not only from trading in an 
open-outcry market but also from trading on other electronic trading systems. If you undertake transactions 
on an electronic trading system, you will be exposed to risks associated with the system including the failure 
of hardware and software. The result of any system failure may be that your order is either not executed 
according to your instructions or is not executed at all. 
(12) Off-exchange transactions In some jurisdictions, and only then in restricted circumstances, firms are 
permitted to effect off-exchange transactions. The firm with which you deal may be acting as your 
counterparty to the transaction. It may be difficult or impossible to liquidate an existing position, to assess 
the value, to determine a fair price or to assess the exposure to risk. For these reasons, these transactions 
may involve increased risks. Off-exchange transactions may be less regulated or subject to a separate 
regulatory regime. Before you undertake such transactions, you should familiarize yourself with applicable 
rules and attendant risks.
THIS BRIEF STATEMENT CANNOT, OF COURSE, DISCLOSE ALL THE RISKS AND OTHER ASPECTS OF 
ELECTRONIC DAYTRADING. THESE STATEMENTS DO NO PURPORT TO BE COMPLETE. NO RESPONSIBILITY IS 
ASSUMED WITH RESPECT TO ANY SUCH STATEMENT, NOR WITH RESPECT TO ANY EXPRESSION OF OPINION 
HEREIN CONTAINED. THE RISK OFELECTRONIC DAY TRADING MAY BE SUBSTANTIAL. ONLY RISK CAPITAL 
SHOULD BE USED FOR SUCH TRADING.

Client Name

Account Number

Date

 Client Signature 
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The terms “Fenix Securities, LLC” (“FS”), as used herein, shall mean and include any and all subsidiaries, parent or sister corporations, 
limited liability companies, partnerships or other entities or entity controlling, controlled by or under common control with said company, 
including, but not limited to Fenix Securities, LLC.
The Securities and Exchange Commission has adopted Regulation S-P, privacy rules promulgated under section 504 of the 
Gramm-Leach-Bliley Act. Section 504 requires the Commission and other federal agencies to adopt rules implementing notice 
requirements and restrictions on a financial institution's ability to disclose nonpublic personal information about consumers.

Under the Gramm-Leach-Bliley Act, a financial institution must provide its customers with a notice of its privacy policies and practices, 
and must not disclose nonpublic personal information about a consumer to nonaffiliated third parties unless the institution provides 
certain information to the consumer and the consumer has not elected to opt out of the disclosure.

This notice, in summary form, is intended to tell you where we obtain information about you and who has access to it once it is received 
by FS.

Source of Information.
The information gathered about you primarily originated directly from documents that you provided us. Such information came from 
forms that you complete in order to receive our services and in the records that we keep pertaining to each transaction. In addition, we 
maintain records of each of your transactions and holdings.

Third Party Sharing of Information.
FS does not sell client information. Client information derived from the aforementioned information source may be provided to outside 
parties under the following conditions:

1) Processing to facilitate client business. E.g. transmission of an account and transactional information to the client’s custodian. By 
agreement, third parties in this case are prohibited from using information about the client beyond the specified purpose.
2) As required or permitted by law or regulation. E.g. responses to a subpoena, court order or regulatory demand.
3) As authorized by Client. Client may, on occasion, direct FS to provide specific information to a third party.

Confidentiality and Security
FS considers its clients and all information it receives from the clients to be confidential, unless the clients state otherwise. Client 
information will only to be handled in the manner described in this notice. FS restricts access to information about its clients to those 
employees and authorized agents who need to know specific information to effectively deliver products or services to that client. FS has 
instituted measures to ascertain confidentiality of its clients’ information in compliance with federal standards.

Clients are free to ask FS about information with regard to client financial privacy.

ANTI-MONEY LAUNDERING POLICY

IMPORTANT INFORMATION ABOUT PROCEDURES FOR OPENING A NEW ACCOUNT
Fenix Securities, LLC (“FS”) recognizes that the USA PATRIOT Act, as amended from time to time (the “Act”), imposes important obliga-
tions on all financial firms for the detection, deterrence and reporting of money laundering activities. It has established the following 
policies to ensure compliance with all laws and regulations regarding money laundering.

Prior to the opening of any new account, FS will document the identity, nature of business, income, source of funds, and investment 
objectives of each prospective customer. Therefore, we will request your driver’s license, passport or other identifying documents.
On an on-going basis, FS will review account activity for evidence of transactions that may be indicative of money laundering activities. 
Every officer, employee, and associated person of FS is responsible for assisting in the firm’s efforts to uncover and report any activity that 
might constitute, or otherwise indicate or raise suspicions of, money laundering. To this end, FS provides continuing education and 
training of all such persons.

FS will comply with all trade and economic sanctions imposed by the U.S. Office of Foreign Assets Control against targeted foreign coun-
tries and shall cooperate fully with government agencies, self-regulatory organizations and law enforcement officials. As provided by the 
Act, FS may supply information about former, current or prospective customers to such bodies.

PRIVACY POLICY
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ONBD_Election of Electronic Delivery Fenix 202012X1 of 1

By signing below, you are requesting electronic delivery of certain documents StoneX Financial Inc. (“SFI” or “we”) is required to 
provide you as an account holder and you hereby agree to the following terms: 
Documents will be made available for viewing in HyperText Markup Language (HTML), or Portable Document Format (PDF).  If you 
do not have the ability to access and retain both HTML and PDF documents, you should not consent to electronic delivery.
You will receive a notification via email or, depending on availability, electronic communication to your mobile device when 
documents are available for viewing.  We may make documents available for you to review at our client portal which will be 
accessible by using your unique User Identification and Password provided to upon account opening.  You will need to protect your 
User ID and Password and keep them safe. We will assume and you agree that anyone accessing your account by using your 
password is authorized by you to access your account. You must notify us immediately in the event your User ID or Password is lost, 
stolen, or otherwise compromised. For documents that do not contain financial or transactional information (such as privacy policies, 
amendments to account terms and conditions, and similar documents) the notification itself will contain the document or a link to the 
document. 
The following information will be used to activate your online access. Each user is required to provide an email address and mobile 
phone number for multi-factor authentication purposes.

You agree that a document made available for you to view pursuant to these terms is deemed to be delivered to and accepted 
by you, regardless of whether you actually view the particular document. We will have no obligation to deliver paper copies of 
documents delivered to you electronically, unless you specifically request paper copies of such documents or revoke your electronic 
delivery election. To revoke your electronic delivery election, you should contact your financial representative. A fee may be charged 
for each paper copy you request in accordance with the applicable Schedule of Fees, which you may obtain from your financial 
representative.
In order to access and view electronically delivered documents, you must have and maintain the following: (i) a valid email address; 
(ii) access to the internet through an internet service provider; (iii) one of the following internet browsers: Microsoft Internet Explorer
6.0 or higher, Firefox version 2.0.0.14 or higher, Apple Safari version 3.0.4 or higher; and (iv) Adobe Acrobat Reader (version 5.0 or
higher) (available for free at www.adobe.com).
You are responsible for installation, maintenance, and operation of your computer, its software, and for maintaining your own 
connection to the internet. You assume full responsibility of ensuring these requirements are met should any changes be made to 
your existing computer system. You acknowledge that we (i) do not control communications via third-party internet providers and 
(ii) shall not be responsible for any (a) error or inaccessibility associated with such telecommunications or (b) violation of law, rule, or
regulation applicable to the transmission of data via such telecommunications. We are not responsible for any errors or failures of
your computer or its software.
It is your responsibility to update your email address and/or mobile device information to ensure you receive notice that documents 
are available for you to review. Should you change your email address and/or mobile device contact information for any reason, you 
agree to notify your financial representative immediately to ensure that the electronic delivery of your documents is not interrupted. 
Not all documents are available for electronic delivery, and we reserve the right to mail paper correspondence in lieu of, or in addition 
to, communicating electronically as contemplated hereby.

Account #:

ELECTION OF ELECTRONIC DELIVERY

Please select the documents you would like to receive electronically:

Account Statements 
Account Confirmations 
Tax Documents 

Prospectus  
Investor Relations Communications 
Other StoneX Communications

DateAdditional Account Holder Name

Additional Account Holder Signature

DatePrimary Account Holder Name

Primary Account Holder Signature

DateAdditional Account Holder Name

Additional Account Holder Signature

DateAdditional Account Holder Name

Additional Account Holder Signature

User #1 Name					 User #1 Email Address			 User #1 Mobile Phone Number 

User #2 Name					 User #2 Email Address			 User #2 Mobile Phone Number 

http://www.adobe.com


PRINCIPAL ATTESTATION OF  AUTHENTICITY  

Name as you would like it on the card(s) (max 21 characters) *maximum 5 cards per acccount*

Total cards requested:

Account Name:

Account #:

Date:

Primary Acct Holder Name

Date

With my signature below, I represent that the following are true regarding these client instructions and the respective application:
• The client instructions as described in this application have been reviewed and approved and are in full compliance with our firm’s policies and
procedures.
• The firm has verbally confirmed via outbound phone call with the account holder(s) or those authorized to act on their behalf that the application
are authentic and the signature(s) on the instructions is their own.
• Our firm understands that it is fully responsible for any loss caused by fraudulent activity associated with the application.
• I warrant that I am an authorized signor of my firm and/or authorized to act on its behalf.

Qualified Principal’s Signature Print Name Date

CARD APPLICATION FORM (Visa Debit Card - Non-US Cardholder)
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Mailing Address for Ini ial Card Only: 
FENIX SECURITIES, LLC
One World Trade Center, 85th Floor
New York, NY, 10007, USA

Primary Acct Holder Signature



  

 

 

First Name  Middle Initial  Last Name  First Name  Middle Initial Last Name

Name of Beneficiary if UGMA/UTMA  

Name of Trust/Partnership  Tax Identification Number  

Trustee/Authorized Partner 

Name of Business Entity or Non-Profit Authorized Representative Name

Taxpayer Identification Number  

Street Address (P.O. Boxes not acceptable) Street Address (If different from Applicant Address, PO Boxes not acceptable)

City State Zip Code City  State Zip Code

Mailing Address (If different from home address) Mailing Address (If different from home address)

Home Phone  Cell Phone*  Home Phone  Cell Phone*

Email Address Email Address

Social Security Number (Required)  Date of Birth (Required)  Social Security Number (Required)  Date of Birth (Required)

Mother’s Maiden Name  Mother’s Maiden Name

 

Capital Resource Account Number 2 3 8 0 0 0
Checkwrit ing (complete section 1)
Visa® Check Card 0 2 0 0 (complete sections 1,2)
Visa® Platinum Rewards Credit Card 8 7 3 0   (complete sections 1,2,3)
DirectPay (automatic payment of credit card balance)

APPLICANT DATA

1. ACCOUNT USER INFORMATION
PRIMARY ACCOUNT HOLDER JOINT ACCOUNT HOLDER

By signing below, the applicant(s) agrees to the terms and conditions on the accompanying Capital Resource Account disclosure document, as well as the 
fees noted on a separate schedule and the Terms & Conditions statement(s) that will be mailed with the checks and/or card(s).Use of the checks and cards 
indicates receipt of these documents. Checks and cards will be mailed to the name and address of record on the StoneX Financial Inc. brokerage account 
which may be different from the information below. Accounts may not be available to non-U.S. residents. All persons listed on the account must sign the 
applicable area. A prospectus must precede or accompany this application.

Note: We comply with Section 326 of the USA PATRIOT ACT.This law requires us to verify certain information about you while processing your application. 
To aide in our identification process, StoneX Financial Inc. has contracted with a third party vendor to assist with our Customer Identification Program. If 
applicable, certain relevant information regarding your account may be passed to such third party to verify your identity and help StoneX Financial Inc. 
comply with the TYPE OF SERVICE USA PATRIOT ACT.

Trusts & Family Partnerships (Please furnish appropriate trust or partnership document.)

Business & Non-Profit Accounts (Please furnish appropriate resolution.)

2. ADDRESS & PER SONAL INFORMATION (For Visa Check Card & Visa Platinum Credit Card Only)

CARD APPLICATION FORM (Visa Debit Card - Non-US Cardholder)
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>Ğn g t h  of ƟŵĞ a t  a d d r e s s  >e n g t h  of ƟŵĞ a t  a d d r e s s

Ow n  or  Ze n t  Don t h l y  WĂy m e n t  Ow n  or  Ze n t  Don t h l y  Wa y m e n t

Em p l oy e r  Em p l oy e r

Bu s i n e s s  �d d r e s s Bu s i n e s s  �ĚĚr e s s

Wos ŝƟon  >e n g t h  of Em p l oy m e n t  WŽs ŝƟon  >e n g t h  of Em p l oy m e n t

Gr os s  In c om e  Bu s i n e s s  WŚon e Gr os s  In c om e  Bu s i n e s s  WŚŽŶe

Ot h e r  ^ou r c e ( s )  of In c om e * *  Ot h e r  In c om e  �ŵŽƵŶƚ (peƌ month) Ot h e r  ^ou r c e ( s )  of In c om e * *  Ot h e r  In c om e  �m ou n t  (pĞƌ month)

Tot a l  Ze l a ƟŽŶƐŚŝƉ V a l u e  (in dollĂƌƐ)  w i t h  b r ok e r a g e  Įƌm  Tot a l  Ze ůĂƟon s h i p  V a l u e  (in dollĂƌƐ)  w i t h  b r ok e r a g e  Įr m

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
Na m e  of �ĚĚŝƟŽŶĂů Ca r d  Us e r         Da t e  of Bi r t h  (ƌequŝƌed)

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
Ze l a ƟŽŶƐŚŝƉ t o Ca r d h ol d e r

�DDITION�> h^EZ͛^ ^I'E�ThZE ��TE

2 3 8 0 0 0

* If you have entered a cell phone number, or another number that you later convert to a cell phone number, you agree that we may contact you at this number. You also agree 
to receive calls and messages such as pre-recorded messages, calls and messages from automated dialing systems or text messages. Normal cell phone charges may apply. You 
may opt out at any time.
**Alimony, child support or separate maintenance need not be revealed if you do not wish to have it considered as a basis for repaying the obligation.

ϯ͘�&IN�N�I�L�IN&KZD�TIKN�;ĨŽƌ�sŝƐĂ�WůĂƚŝŶƵŵ��ƌĞĚŝƚ��ĂƌĚ�ŽŶůǇͿ 
Pr i m a r y  Ac c o u n t  H o l d e r J o i n t  Ac c o u n t  H o l d e r

/�ĂƵƚŚŽƌŝǌĞ�ƚŚĞ�ĮŶĂŶĐŝĂů�ŝŶƐƟƚƵƟŽŶ�ƚŚĂƚ�ŝƐƐƵĞƐ�ŵǇ�ĐƌĞĚŝƚ�ĐĂƌĚ�ƚŽ�ĚĞĚƵĐƚ�ŵǇ�ŵŽŶƚŚůǇ�ĐƌĞĚŝƚ�ĐĂƌĚ�ƉĂǇŵĞŶƚƐ�ĨƌŽŵ�ŵǇ�ďĞůŽǁ�ƌĞĨĞƌĞŶĐĞĚ�ĂĐĐŽƵŶƚ͘�dŚĞ�ƉĂǇŵĞŶƚ
ĂŵŽƵŶƚ�ǁŝůů�ďĞ�ĞŝƚŚĞƌ�ƚŚĞ�ŵŝŶŝŵƵŵ�ƉĂǇŵĞŶƚ�ĚƵĞ�Žƌ�ƚŚĞ�ŶĞǁ�ďĂůĂŶĐĞ�ĚƵĞ�ĂƐ�ƐƉĞĐŝĮĞĚ�ďĞůŽǁ͘�/�ƵŶĚĞƌƐƚĂŶĚ�ŵǇ�ĂƵƚŽŵĂƟĐ�ƉĂǇŵĞŶƚ�ǁŝůů�ďĞ�ĚĞĚƵĐƚĞĚ�ĞĂĐŚ�ŵŽŶƚŚ�
ĮǀĞ�;ϱͿ�ĚĂǇƐ�ƉƌŝŽƌ�ƚŽ�ƚŚĞ�ŶĞǆƚ�ƐƚĂƚĞŵĞŶƚ�ĐůŽƐŝŶŐ�ĚĂƚĞ͘ If t h i s  d a t e  fal l s  on  a n on - b an k  b u s i n e s s  d a y ,  t h e  p a y m e n t  w i l l  b e  d e d u c t e d  on  t h e  p r i or  b u s i n e s s  d a y .  I 
ĂŐƌĞĞ�ƚŚĂƚ�ŝĨ�ŵǇ�ĂĐĐŽƵŶƚ�ĚŽĞƐ�ŶŽƚ�ŚĂǀĞ�ƐƵĸĐŝĞŶƚ�ĨƵŶĚƐ�ŽŶ�ƚŚĞ�ĚĂǇ�ŵǇ�ĐƌĞĚŝƚ�ĐĂƌĚ�ŝƐƐƵĞƌ�ĂƩĞŵƉƚƐ�ƚŽ�ĚĞĚƵĐƚ�ƚŚĞ�ƉĂǇŵĞŶƚ͕�ƚŚĞ�ĚĞĚƵĐƟŽŶ�ŵĂǇ�ŶŽƚ�ďĞ�ŵĂĚĞ͘�/�
ƵŶĚĞƌƐƚĂŶĚ�ƚŚĂƚ�ŵǇ�ĐƌĞĚŝƚ�ĐĂƌĚ� ŝƐƐƵĞƌ�ŵĂǇ�ĂƩĞŵƉƚ͕�ďƵƚ�ƐŚĂůů�ŚĂǀĞ�ŶŽ� ĨƵƌƚŚĞƌ�ŽďůŝŐĂƟŽŶ�ƚŽ�ĐŽŶƟŶƵĞ�ƚŽ�ĂƩĞŵƉƚ�ƚŽ�ĚĞĚƵĐƚ� ƚŚĞ�ƉĂǇŵĞŶƚ�ĂŵŽƵŶƚ� ĨƌŽŵ�ŵǇ�
ĂĐĐŽƵŶƚ͘�hŶƟů�ƐƵĐŚ�ƟŵĞ�ƚŚĂƚ�ƉĂǇŵĞŶƚ�ŝƐ�ŵĂĚĞ͕�/�ƵŶĚĞƌƐƚĂŶĚ�/�Ăŵ�ƌĞƐƉŽŶƐŝďůĞ�ƚŽ�ŵĂŬĞ�ƐƵĐŚ�ƉĂǇŵĞŶƚ�ĂŶĚ�ĂŶǇ�ŽƚŚĞƌ�ƉĂǇŵĞŶƚƐ�ƚŚĂƚ�ŵĂǇ�ďĞ�ĚƵĞ͘�/Ĩ�Ăƚ�ĂŶǇ�ƟŵĞ�
/�ĚĞĐŝĚĞ�ƚŽ�ƐƚŽƉ�ƚŚĞ�ĂƵƚŽŵĂƟĐ�ƉĂǇŵĞŶƚ͕�/�ǁŝůů�ƐĞŶĚ�ŵǇ�ĐƌĞĚŝƚ�ĐĂƌĚ�ŝƐƐƵĞƌ�ǁƌŝƩĞŶ�ŶŽƟĐĞ�ƚŽ�ƚŚĞ�ĂĚĚƌĞƐƐ�ƐĞƚ�ĨŽƌƚŚ�ďĞůŽǁ�Ăƚ�ůĞĂƐƚ�ƚĞŶ�;ϭϬͿ�ĚĂǇƐ�ƉƌŝŽƌ�ƚŽ�ƚŚĞ�ŶĞǆƚ�
ƐĐŚĞĚƵůĞĚ�ƉĂǇŵĞŶƚ�ĚĂƚĞ͘�/�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĂƚ�/�ǁŝůů�ƌĞĐĞŝǀĞ�ŵǇ�ŵŽŶƚŚůǇ�ĐƌĞĚŝƚ�ĐĂƌĚ�ƐƚĂƚĞŵĞŶƚ�Ăƚ�ůĞĂƐƚ�ƚĞŶ�;ϭϬͿ�ĚĂǇƐ�ƉƌŝŽƌ�ƚŽ�ƚŚĞ�ĚĂƚĞ�ƚŚĞ�ĂƵƚŽŵĂƟĐ�ƉĂǇŵĞŶƚ�ǁŝůů�
ďĞ�ŵĂĚĞ͘�dŚĂƚ�ƐƚĂƚĞŵĞŶƚ�ǁŝůů�ĐŽŶƐƟƚƵƚĞ�ŶŽƟĐĞ�ƚŽ�ŵĞ�ŽĨ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ƚŚĞ�ĂƵƚŽŵĂƟĐ�ƉĂǇŵĞŶƚ͘

tŝƚŚ�ƚŚŝƐ��ŝƌĞĐƚWĂǇ��ƵƚŚŽƌŝǌĂƟŽŶ�&Žƌŵ͕�ĞŶĐůŽƐĞ�Ă�sŽŝĚĞĚ��ŚĞĐŬ�ĨŽƌ�ƚŚĞ��ĂŶŬ��ĐĐŽƵŶƚ�ĨƌŽŵ�ǁŚŝĐŚ�ǇŽƵƌ�ƉĂǇŵĞŶƚ�ǁŝůů�ďĞ�ĚĞĚƵĐƚĞĚ͘
�Ğďŝƚ�d,��&K>>Kt/E'��ĐĐŽƵŶƚ͗
      My  Ca p i t a l  Re s o u r c e  Ac c o u n t

hD��ZŽƵƟŶŐ�EƵŵďĞƌ͗�ϭϬϭϮϭϴϴϱϲ

PAYMENT AMOUNT TO BE DEDUCTED EACH  MONTH :
( Pl e a s e  Ch e c k  On e )

MINIMUM PAYMENT DUE NEW  BALANCE DUE
/�ƵŶĚĞƌƐƚĂŶĚ�ŵǇ�ĂƵƚŽŵĂƟĐ�ƉĂǇŵĞŶƚ�ǁŝůů�ďĞ�ĚĞĚƵĐƚĞĚ�ĞĂĐŚ
ŵŽŶƚŚ�ĮǀĞ�;ϱͿ�ĚĂǇƐ�ƉƌŝŽƌ�ƚŽ�ƚŚĞ�ŶĞǆƚ�ƐƚĂƚĞŵĞŶƚ�ĐůŽƐŝŶŐ�ĚĂƚĞ

WL��^��Z����T,���I^�LK^hZ���KK<L�T�&KZ����ITIKN�L��I^�LK^hZ��IN&KZD�TIKN���KhT�Z�T�^͕�&��^��N��KT,�Z��K^T^͘

CARD APPLICATION FORM ;sŝƐĂ��Ğďŝƚ��ĂƌĚ�Ͳ�EŽŶͲh^��ĂƌĚŚŽůĚĞƌͿ

REQ UEST FOR ADDITIONAL CARD USER

DIRECTPAY AUTH ORIZ ATION FOR AUTOMATIC PAYMENT

�Ɛ��ĂƌĚŚŽůĚĞƌ͕ �/�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĂƚ�/�Ăŵ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ĂŶǇ�ĂŶĚ�Ăůů�ĂĚǀĂŶĐĞƐ͕�ĨĞĞƐ�ĂŶĚ�ĐŚĂƌŐĞƐ�ƚŚĂƚ�ĂƌĞ�ŝŶĐƵƌƌĞĚ�Žƌ�ĂĐĐƌƵĞĚ�ŽŶ�ƚŚŝƐ�ĂĐĐŽƵŶƚ͕�ŝŶĐůƵĚŝŶŐ�ƚŚŽƐĞ�
ŝŶĐƵƌƌĞĚ�ďǇ�ĂŶǇ�ĂƵƚŚŽƌŝǌĞĚͬĂĚĚŝƟŽŶĂů�ƵƐĞƌƐ͘�tŝƚŚ�ƚŚĂƚ�ƵŶĚĞƌƐƚŽŽĚ͕�ƉůĞĂƐĞ�ŝƐƐƵĞ�ĂŶ�ĂĚĚŝƟŽŶĂů�ĐĂƌĚ�ŽŶ�ŵǇ�ĂďŽǀĞ�ƌĞĨĞƌĞŶĐĞĚ��ƌĞĚŝƚ��ĂƌĚ�ĂĐĐŽƵŶƚ�ŝŶ�ƚŚĞ�ŶĂŵĞ�
ƉƌŽǀŝĚĞĚ�ďĞůŽǁ͘

ϯͮ�ϲ�Ͳ�&ĞŶŝǆ�^ĞĐƵƌŝƟĞƐ͕�>>��DĞŵďĞƌ�&/EZ�ͬ^/W�
           Clearing through StoneX Financial Inc., Member FINRA/SIPC



 X  X
Wr i m a r y  �ĐĐou n t  ,ol d e ƌ s͛  ^ŝŐŶĂƚƵr e Da t e  J oi n t  �c c ou n t  ,ol d e ƌ s͛  ^ŝŐŶa t u r e Da t e

Wr i n t  Na m e  Da t e  WƌŝŶƚ Na m e  Da t e

2 3 8 0 0 0
���Kh NT  NO.

SIG NATURE CARD

1 . V ISA PLATINUM REW ARDS CREDIT CARD*
If a j oi n t  ac c ou n t ,  c r e d i t  c ar d  w i l l  b e  i s s u e d  t o b ot h  ac c ou n t  ow n e r s .
ΎKƚŚĞƌ�ƌĞƐƚƌŝĐƟŽŶƐ�ĂƉƉůǇ͘�&Ƶůů�ĚĞƚĂŝůƐ�ĂƌĞ�ƉƌŽǀŝĚĞĚ�ŝŶ�ƚŚĞ�WƌŽŐƌĂŵ�ZƵůĞƐ��ƌŽĐŚƵƌĞ�ǁŚŝĐŚ�ǇŽƵ�ǁŝůů�ƌĞĐĞŝǀĞ�ĂŌĞƌ�ǇŽƵƌ�ĂĐĐŽƵŶƚ�ŝƐ �ŽƉĞŶĞĚ͘�EŽƟĐĞ�dŽ�zŽƵŶŐ�
�ƉƉůŝĐĂŶƚƐ͗�/Ĩ�ǇŽƵ�ĂƌĞ�ƵŶĚĞƌ�Ϯϭ�ǇĞĂƌƐ�ŽĨ�ĂŐĞ͕�&ĞĚĞƌĂů�ůĂǁ�ƉƌŽŚŝďŝƚƐ�ƵƐ�ĨƌŽŵ�ĂƉƉƌŽǀŝŶŐ�ǇŽƵƌ�ĂƉƉůŝĐĂƟŽŶ�ĨŽƌ�Ă�ĐƌĞĚŝƚ�ĐĂƌĚ�ƵŶůĞƐƐ�ǇŽƵ�ĚĞŵŽŶƐƚƌĂƚĞ�ƚŚĂƚ�ǇŽƵ�ŚĂǀĞ�
ƚŚĞ�ŝŶĚĞƉĞŶĚĞŶƚ�ĂďŝůŝƚǇ�ƚŽ�ŵĂŬĞ�ƚŚĞ�ƌĞƋƵŝƌĞĚ�ƉĂǇŵĞŶƚƐ�ŽŶ�ǇŽƵƌ�ĂĐĐŽƵŶƚ͕�Žƌ�ƵŶůĞƐƐ�ǇŽƵ�ƉƌŽǀŝĚĞ�Ă�ŐƵĂƌĂŶƚŽƌ�Žƌ�ĐŽƐŝŐŶĞƌ͘ �dŚĞ�ŐƵĂƌĂŶƚŽƌ�Žƌ�ĐŽƐŝŐŶĞƌ�ŵƵƐƚ�ďĞ�
ac c e p t ab l e  t o u s  an d  m u s t  s i g n  ou r  for m  of g u ar an t y  ag r e e m e n t .
NOTE͗��ůů�ĂƉƉůŝĐĂŶƚƐ�ĂƉƉůǇŝŶŐ�ĨŽƌ�ĐƌĞĚŝƚ�ŵƵƐƚ�ďĞ�ĂŶ�ŽǁŶĞƌ͕�Žƌ�ĂƵƚŚŽƌŝǌĞĚ�ƉĂƌƚǇ�ŽĨ�Ă�Sƚoney Financial /nc͘�ďƌŽŬĞƌĂŐĞ�ĂĐĐŽƵŶƚ͘

KE���:K/Ed����KhEd͕ ��>>�W�Z^KE^�E�D���KE�d,�����KhEd�Dh^d�^/'E�d,/^��WW>/��d/KE͘�t,�E�zKh�&hZE/^,��WW>/��Ed��E��:K/Ed��WW>/��Ed�
/E&KZD�d/KE�&KZ����Z��/d���Z���E��̂ h�,�W�Z^KE^�̂ /'E���>Kt͕�zKh�/E�/��d��zKhZ�/Ed�Ed�dK��WW>z�&KZ�:K/Ed��Z��/d͘ ����,�W�Z^KE���E�h^��d,��
���KhEd��E�����,�W�Z^KE�/^�>/��>��&KZ�d,�����d͘

2 . AUTH ORIZ ATION
�Ǉ�ƐŝŐŶŝŶŐ�ďĞůŽǁ͕�/�;ǁĞͿ�ĐĞƌƟĨǇ�ƚŚĂƚ�ƚŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌŽǀŝĚĞĚ�ŽŶ�ƚŚŝƐ�ĂƉƉůŝĐĂƟŽŶ�ŝƐ�ƚƌƵĞ�ĂŶĚ�ĐŽƌƌĞĐƚ�ĂŶĚ�ƚŚĂƚ�/�;ǁĞͿ�Ăŵ�ĂƉƉůǇŝŶŐ�ĨŽƌ�ĞĂĐŚ�ŽĨ�ƚŚĞ�ƐĞƌǀŝĐĞƐ�
ŝŶĚŝĐĂƚĞĚ�ĂďŽǀĞ͘�/�;ǁĞͿ�ĐĞƌƟĨǇ�ƚŚĂƚ�/�;ǁĞͿ�ŚĂǀĞ�ƌĞĐĞŝǀĞĚ�ƚŚĞ��ĂƉŝƚĂů�ZĞƐŽƵƌĐĞ��ĐĐŽƵŶƚ�ĚŝƐĐůŽƐƵƌĞ�ĚŽĐƵŵĞŶƚ�ĂŶĚ�/�;ǁĞͿ�ŚĂǀĞ�ƌĞĂĚ�ĂŶĚ�ĂŐƌĞĞ�ƚŽ�Ăůů�ŽĨ�ƚŚĞ�ƚĞƌŵƐ͕�
ĐŽŶĚŝƟŽŶƐ�ĂŶĚ�ĚŝƐĐůŽƐƵƌĞƐ�ƐĞƚ�ĨŽƌƚŚ�ŝŶ�ƚŚĞ�ĚŝƐĐůŽƐƵƌĞ�ďŽŽŬůĞƚ͘�dŚĞ�ƉƌŽǀŝƐŝŽŶƐ�ŝŶ�ƚŚĞ��ĂƉŝƚĂů�ZĞƐŽƵƌĐĞ��ĐĐŽƵŶƚ�ĚŝƐĐůŽƐƵƌĞ�ĚŽĐƵŵĞŶƚ�ĂƌĞ�ďŝŶĚŝŶŐ�ŽŶ�ŵĞ�;ƵƐͿ�
ǁŝƚŚ�ƌĞƐƉĞĐƚ�ƚŽ�ĞĂĐŚ�ƉƌŽĚƵĐƚ�Žƌ�ƐĞƌǀŝĐĞ�ĂƉƉůŝĞĚ�ĨŽƌ͘ ��ŶǇ�ŽŶĞ�;ϭͿ�ŽĨ�ƚŚĞ�ƐŝŐŶĂƚƵƌĞƐ�ŝŶ�ƚŚĞ�^ŝŐŶĂƚƵƌĞ��ĂƌĚ�ďĞůŽǁ͕�ƐƚĂŶĚŝŶŐ�ĂůŽŶĞ͕�ŝƐ�ƐƵĸĐŝĞŶƚ�ĨŽƌ�ƚŚĞ�ƉĂǇŵĞŶƚ�
ŽĨ�ĐŚĞĐŬƐ͘�dŚĞ�ƐŝŐŶĂƚƵƌĞ;ƐͿ�ƐĞƚ�ĨŽƌƚŚ�ŝƐ�ƌĞĐŽŐŶŝǌĞĚ�ĨŽƌ�Ăůů�ƉƵƌƉŽƐĞƐ�ŝŶ�ĐŽŶŶĞĐƟŽŶ�ǁŝƚŚ�ƌĞĐĞŝƉƚ�ŽĨ�ƐĞƌǀŝĐĞƐ�ĂƉƉůŝĞĚ�ĨŽƌ�ŝŶ�ƚŚŝƐ�ĂƉƉůŝĐĂƟŽŶ͕�ŝŶĐůƵĚŝŶŐ�ƚŚĞ�ƉĂǇŵĞŶƚ�
of c h e c k s .

3 . CH ECK W RITING
WůĞĂƐĞ�ĐŚĞĐŬ�ĂƉƉƌŽƉƌŝĂƚĞ�ďŽǆ�ĨŽƌ�ƚǇƉĞ�ŽĨ�ĐŚĞĐŬŝŶŐ͘

Bu s i n e s s  Ch e c k i n g WĞƌƐŽŶĂů��ŚĞĐŬŝŶŐ

PRINCIPAL ATTESTATION OF AUTH ENTICITY

tŝƚŚ�ŵǇ�ƐŝŐŶĂƚƵƌĞ�ďĞůŽǁ͕�/�ƌĞƉƌĞƐĞŶƚ�ƚŚĂƚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĂƌĞ�ƚƌƵĞ�ƌĞŐĂƌĚŝŶŐ�ƚŚĞƐĞ�ĐůŝĞŶƚ�ŝŶƐƚƌƵĐƟŽŶƐ�ĂŶĚ�ƚŚĞ�ƌĞƐƉĞĐƟǀĞ�ĂƉƉůŝĐĂƟŽŶ͗
ͻ dŚĞ�ĐůŝĞŶƚ�ŝŶƐƚƌƵĐƟŽŶƐ�ĂƐ�ĚĞƐĐƌŝďĞĚ�ŝŶ�ƚŚŝƐ�ĂƉƉůŝĐĂƟŽŶ�ŚĂǀĞ�ďĞĞŶ�ƌĞǀŝĞǁĞĚ�ĂŶĚ�ĂƉƉƌŽǀĞĚ�ĂŶĚ�ĂƌĞ�ŝŶ�ĨƵůů�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ŽƵƌ�Įƌŵ͛Ɛ

p ol i c i e s  an d  p r oc e d u r e s .
ͻ dŚĞ�Įƌŵ�ŚĂƐ�ǀĞƌďĂůůǇ�ĐŽŶĮƌŵĞĚ�ǀŝĂ�ŽƵƚďŽƵŶĚ�ƉŚŽŶĞ�ĐĂůů�ǁŝƚŚ�ƚŚĞ�ĂĐĐŽƵŶƚ�ŚŽůĚĞƌ;ƐͿ�Žƌ�ƚŚŽƐĞ�ĂƵƚŚŽƌŝǌĞĚ�ƚŽ�ĂĐƚ�ŽŶ�ƚŚĞŝƌ�ďĞŚĂůĨ�ƚŚĂƚ
ƚŚĞ�ĂƉƉůŝĐĂƟŽŶ�ĂƌĞ�ĂƵƚŚĞŶƟĐ�ĂŶĚ�ƚŚĞ�ƐŝŐŶĂƚƵƌĞ;ƐͿ�ŽŶ�ƚŚĞ�ŝŶƐƚƌƵĐƟŽŶƐ�ŝƐ�ƚŚĞŝƌ�ŽǁŶ͘

ͻ KƵƌ�Įƌŵ�ƵŶĚĞƌƐƚĂŶĚƐ�ƚŚĂƚ�ŝƚ�ŝƐ�ĨƵůůǇ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ĂŶǇ�ůŽƐƐ�ĐĂƵƐĞĚ�ďǇ�ĨƌĂƵĚƵůĞŶƚ�ĂĐƟǀŝƚǇ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�ĂƉƉůŝĐĂƟŽŶ͘
ͻ /�ǁĂƌƌĂŶƚ�ƚŚĂƚ�/�Ăŵ�ĂŶ�ĂƵƚŚŽƌŝǌĞĚ�ƐŝŐŶŽƌ�ŽĨ�ŵǇ�Įƌŵ�ĂŶĚͬŽƌ�ĂƵƚŚŽƌŝǌĞĚ�ƚŽ�ĂĐƚ�ŽŶ�ŝƚƐ�ďĞŚĂůĨ͘

WL��^��Z����T,���I^�LK^hZ���KK<L�T�&KZ����ITIKN�L��I^�LK^hZ��IN&KZD�TIKN���KhT�Z�T�^͕�&��^��N��KT,�Z��K^T^͘

YƵĂůŝĮĞĚ�WƌŝŶĐŝƉĂů͛Ɛ�^ŝŐŶĂƚƵƌĞ WƌŝŶƚ�EĂŵĞ Dat e

CARD APPLICATION FORM ;sŝƐĂ��Ğďŝƚ��ĂƌĚ�Ͳ�EŽŶͲh^��ĂƌĚŚŽůĚĞƌͿ

ϰͮ�ϲ�Ͳ�&ĞŶŝǆ�^ĞĐƵƌŝƟĞƐ͕�>>��DĞŵďĞƌ�&/EZ�ͬ^/W�
           Clearing through StoneX Financial Inc., Member FINRA/SIPC



 V ISA CH ECK  CARD APPLICATION AG REEMENT    

 CH ECK W RITING  ACCOUNT AG REEMENT

DIRECT PAY AUTH ORIZ ATION ;�ŽƉǇ�ŝŶĨŽƌŵĂƟŽŶ�ĨƌŽŵ�ƚŚĞ�ĐŽƌƌĞƐƉŽŶĚŝŶŐ�ƐĞĐƟŽŶ�ŽĨ�ƚŚĞ��ƉƉůŝĐĂƟŽŶ�ĨŽƌ�Ă�ƌĞĐŽƌĚ�ŽĨ�ǇŽƵƌ�ĂƵƚŚŽƌŝǌĂƟŽŶ͘Ϳ

Th e  p a y m e n t  a l t e r n a Ɵǀe  I s e l e c t e d  w a s :

DŝŶŝŵƵŵ p a y m e n t  d u e  Ne w  b a l a n c e  d u e

My  Ca p i t a l  Re s o u r c e  Ac c o u n t 

2 3 8 0 0 0

DISCLOSURE BOOK LET ;ZĞƚĂŝŶ�ĨŽƌ�ǇŽƵƌ�ƌĞĐŽƌĚƐͿ

�ĂĐŚ�ƉĞƌƐŽŶ�ƐŝŐŶŝŶŐ�ƚŚĞ��ƉƉůŝĐĂƚŝŽŶ�ĨŽƌ�Ă�sŝƐĂΠ��ŚĞĐŬ��ĂƌĚ�;Ă�͞�ĂƌĚ͟Ϳ�ŚĞƌĞďǇ�ĂƉƉůŝĞƐ�ƚŽ�hD���ĂŶŬ�Ŷ͘Ă͘�;ƚŚĞ�͞�ĂŶŬ͟Ϳ�ĨŽƌ�Ă��ĂƌĚ�ĂƐ�ƐĞƚ�ĨŽƌƚŚ�ďĞůŽǁ͘�
�ĂĐŚ��ƉƉůŝĐĂŶƚ�ƵŶĚĞƌƐƚĂŶĚƐ�ƚŚĂƚ�ƚŚĞ�ĂƉƉůŝĐĂƚŝŽŶ�ĨŽƌ�Ă��ĂƌĚ�ŝƐ�ƐƵďũĞĐƚ�ƚŽ�ĂƉƉƌŽǀĂů�ďǇ��ĂŶŬ͘��Ǉ�ƐƵďŵŝƚƚŝŶŐ�ƚŚŝƐ�ƌĞƋƵĞƐƚ�ĨŽƌ�Ă��ĂƌĚ͕�ĞĂĐŚ��ƉƉůŝĐĂŶƚ�ĂƵƚŚŽƌŝǌĞƐ�
�ĂŶŬ�ƚŽ�ŽďƚĂŝŶ�Ă�ĐƌĞĚŝƚ�ƌĞƉŽƌƚ�ŽŶ��ƉƉůŝĐĂŶƚ�ŝŶ�ĐŽŶŶĞĐƚŝŽŶ�ǁŝƚŚ�ƚŚŝƐ��ƉƉůŝĐĂƚŝŽŶ�ĂŶĚ�ĨƌŽŵ�ƚŝŵĞ�ƚŽ�ƚŝŵĞ�ĂĨƚĞƌ��ƉƉůŝĐĂŶƚ�ƌĞĐĞŝǀĞƐ�Ă��ĂƌĚ�ƚŽ�ǀĞƌŝĨǇ�ƚŚĂƚ��ƉƉůŝĐĂŶƚ�
ĐŽŶƚŝŶƵĞƐ�ƚŽ�ƋƵĂůŝĨǇ�ĨŽƌ�ƚŚĞ��ĂƌĚ͘��ĂŶŬ�ŵĂǇ�ŝŶƋƵŝƌĞ�ĂƐ�ƚŽ�ƚŚĞ�ĐƌĞĚŝƚ͕�ŝŶǀĞƐƚŵĞŶƚƐ�ĂŶĚ�ĞŵƉůŽǇŵĞŶƚ�ŚŝƐƚŽƌǇ�ŽĨ�ĞĂĐŚ��ƉƉůŝĐĂŶƚ͘

/Ĩ�ƚŚŝƐ�ƌĞƋƵĞƐƚ�ŝƐ�ĂƉƉƌŽǀĞĚ�ďǇ��ĂŶŬ�ĂŶĚ�Ă��ĂƌĚ�ŝƐ�ŝƐƐƵĞĚ͕�ĞĂĐŚ��ƉƉůŝĐĂŶƚ�ƵŶĚĞƌƐƚĂŶĚƐ�ƚŚĂƚ�ƚŚĞ��ĂƌĚ;ƐͿ�ǁŝůů�ďĞ�ŵĂŝůĞĚ�ƚŽ��ƉƉůŝĐĂŶƚ�ĂĐĐŽŵƉĂŶŝĞĚ�ďǇ�ĂŶ�
ĂŐƌĞĞŵĞŶƚ�;ƚŚĞ�͞�ĂƌĚŚŽůĚĞƌ��ŐƌĞĞŵĞŶƚ͟Ϳ�ƐĞƚƚŝŶŐ�ĨŽƌƚŚ�ƚŚĞ�ƚĞƌŵƐ�ĂŶĚ�ĐŽŶĚŝƚŝŽŶƐ�ŐŽǀĞƌŶŝŶŐ�ƚŚĞ��ĂƌĚ͘��ƉƉůŝĐĂŶƚ�ƵŶĚĞƌƐƚĂŶĚƐ�ĂŶĚ�ĂŐƌĞĞƐ�ƚŚĂƚ�ƚŚĞ��ĂƌĚ�ĂŶĚ�ƵƐĞ�
ŽĨ�ƚŚĞ��ĂƌĚ�ǁŝůů�ďĞ�ŐŽǀĞƌŶĞĚ�ďǇ�ƚŚĞ��ĂƌĚŚŽůĚĞƌ��ŐƌĞĞŵĞŶƚ͕�ĂƐ�ĂŵĞŶĚĞĚ�ďǇ�ƚŚĞ��ĂŶŬ�ĨƌŽŵ�ƚŝŵĞ�ƚŽ�ƚŝŵĞ�ĂŶĚ�ďǇ�ĂŶǇ�ĂŐƌĞĞŵĞŶƚ�ŐŽǀĞƌŶŝŶŐ��ƉƉůŝĐĂŶƚ͛Ɛ�ĂĐĐŽƵŶƚ͘

�ĂĐŚ�ƚŝŵĞ�ĂŶ��ƉƉůŝĐĂŶƚ�ƵƐĞƐ�Ă��ĂƌĚ͕��ƉƉůŝĐĂŶƚ�ĂƵƚŚŽƌŝǌĞƐ�ůŝƋƵŝĚĂƚŝŽŶ�ŽĨ�ĂƐƐĞƚƐ�ŝŶ�ƚŚĞ�ƌĞůĂƚĞĚ�ŝŶǀĞƐƚŵĞŶƚ�ĂĐĐŽƵŶƚ͕�ƐŽ�ƚŚĂƚ�ƚƌĂŶƐĂĐƚŝŽŶƐ�ĂƌĞ�ƐĞƚƚůĞĚ�ĂŶĚ��ĂŶŬ�
ƌĞĐĞŝǀĞƐ�ƚŚĞ�ƉƌŽĐĞĞĚƐ�ŽĨ�ƐƵĐŚ�ůŝƋƵŝĚĂƚŝŽŶƐ͘��ƉƉůŝĐĂŶƚ�ƵŶĚĞƌƐƚĂŶĚƐ�ƚŚĂƚ�ƚŚĞ��ĂƌĚ�ŝƐ�ŵĂĚĞ�ĂǀĂŝůĂďůĞ�ƐŽůĞůǇ�ĨŽƌ�ƚŚĞ�ƉƵƌƉŽƐĞ�ŽĨ�ĞŶĂďůŝŶŐ��ƉƉůŝĐĂŶƚ�ƚŽ�ĂĐĐĞƐƐ�ƚŚĞ�
ƉƌŽĐĞĞĚƐ�ŽĨ�ƚŚĞ�ƌĞůĂƚĞĚ�ŝŶǀĞƐƚŵĞŶƚ�ĂƐƐĞƚƐ͕�ĂŶĚ�ĚŽĞƐ�ŶŽƚ�ŝŶǀŽůǀĞ�ĂŶǇ�ĞǆƚĞŶƐŝŽŶ�ŽĨ�ĐƌĞĚŝƚ͘�dŚŝƐ�ĂƵƚŚŽƌŝǌĂƚŝŽŶ�ŵĂǇ�ďĞ�ƚĞƌŵŝŶĂƚĞĚ�ďǇ�ĞŝƚŚĞƌ��ĂŶŬ�Žƌ�ďǇ�ĂŶ�
�ƉƉůŝĐĂŶƚ�ƵƉŽŶ�ǁƌŝƚƚĞŶ�ŶŽƚŝĮĐĂƚŝŽŶ͘�

�ƉƉůŝĐĂŶƚ�ƵŶĚĞƌƐƚĂŶĚƐ�ƚŚĂƚ��ƉƉůŝĐĂŶƚ�ǁŝůů�ďĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ĂŶǇ�ƚƌĂŶƐĂĐƚŝŽŶƐ�ĂƵƚŚŽƌŝǌĞĚ�ďǇ�ĂŶ��ƉƉůŝĐĂŶƚ͕�ǁŚĞƚŚĞƌ�Žƌ�ŶŽƚ�ƚŚĞ�ƚƌĂŶƐĂĐƚŝŽŶƐ�
ŚĂǀĞ�ďĞĞŶ�ĚĞďŝƚĞĚ�ĨƌŽŵ�ƚŚĞ�ƌĞůĂƚĞĚ�ŝŶǀĞƐƚŵĞŶƚ�ĂĐĐŽƵŶƚ�ĂƐ�ŽĨ�ƚŚĞ�ĚĂƚĞ�ŽĨ�ƐƵĐŚ�ƚĞƌŵŝŶĂƚŝŽŶ͘

�ƉƉůŝĐĂŶƚ�ĂŐƌĞĞƐ�ƚŽ�ƵƐĞ�ĐĂƌĞ�ŝŶ�ƐĂĨĞŐƵĂƌĚŝŶŐ��ĂƌĚ�ĂŐĂŝŶƐƚ�ƚŚĞĨƚ�Žƌ�ƵŶĂƵƚŚŽƌŝǌĞĚ�ƵƐĞ͘�/Ĩ��ƉƉůŝĐĂŶƚ�ŝƐ�Ă�ďƵƐŝŶĞƐƐ�ĞŶƚŝƚǇ͕�Žƌ�Ă�&ŽƌĞŝŐŶ�/ŶǀĞƐƚŽƌ�;ĚĞĮŶĞĚ�ĂƐ�ĂŶ�
ŝŶǀĞƐƚŽƌ�ǁŚŽ�ŵĂŝŶƚĂŝŶƐ�ƌĞƐŝĚĞŶĐĞ�ŝŶ�Ă�ĐŽƵŶƚƌǇ�ŽƚŚĞƌ�ƚŚĂŶ�ƚŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐͿ͕��ƉƉůŝĐĂŶƚ�ƵŶĚĞƌƐƚĂŶĚƐ�ĂŶĚ�ĂŐƌĞĞƐ�ƚŚĂƚ��ƉƉůŝĐĂŶƚ�ŝƐ�ƐŽůĞůǇ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ĂŶǇ�
ĂŶĚ�Ăůů�ƵƐĞ�ŽĨ��ĂƌĚ͕�ŝŶĐůƵĚŝŶŐ�ĂŶǇ�ƵŶĂƵƚŚŽƌŝǌĞĚ�ĂŶĚ�ĨƌĂƵĚƵůĞŶƚ�ƵƐĞ͘

�ƉƉůŝĐĂŶƚ�ƵŶĚĞƌƐƚĂŶĚƐ�ĂŶĚ�ĂŐƌĞĞƐ�ƚŚĂƚ��ĂŶŬ�ŵĂǇ�ƉƌŽǀŝĚĞ�ŝŶĨŽƌŵĂƚŝŽŶ�ĂďŽƵƚ�ƚŚĞ��ĂƌĚ�ĂŶĚ��ƉƉůŝĐĂŶƚ͛Ɛ�ƵƐĞ�ŽĨ�Ă��ĂƌĚ�ƚŽ�^ƚŽŶĞX�&ŝŶĂŶĐŝĂů /ŶĐ͕͘�ƚŚĞ�ĂƉƉůŝĐĂďůĞ�
&ƵŶĚ�ĂŶĚ�ŽƚŚĞƌ�ƐĞƌǀŝĐĞ�ƉƌŽǀŝĚĞƌƐ͕�ŝŶ�ŽƌĚĞƌ�ƚŽ�ƉƌŽĐĞƐƐ��ĂƌĚ�ƚƌĂŶƐĂĐƚŝŽŶƐ�Žƌ�ŽƚŚĞƌǁŝƐĞ�ƉƌŽǀŝĚĞ��ĂƌĚ�ƐĞƌǀŝĐĞƐ͘

�ĂĐŚ�ƉĞƌƐŽŶ�ǁŚŽ�ƐŝŐŶƐ� ƚŚĞ��ĂƉŝƚĂů�ZĞƐŽƵƌĐĞ��ĐĐŽƵŶƚ��ƉƉůŝĐĂƚŝŽŶ�ĂŶĚ�ƌĞƋƵĞƐƚƐ�ĐŚĞĐŬǁƌŝƚŝŶŐ�ƐĞƌǀŝĐĞƐ�ĐĞƌƚŝĮĞƐ�ƚŚĂƚ�ŚŝƐ�Žƌ�ŚĞƌ�ƐŝŐŶĂƚƵƌĞ�ƚŚĞƌĞŽŶ�ƌĞƉƌĞƐĞŶƚƐ�
ƐƵĐŚ��ƉƉůŝĐĂŶƚ͛Ɛ� ůĞŐĂů�ƐŝŐŶĂƚƵƌĞ͘��ĂĐŚ��ƉƉůŝĐĂŶƚ�ŐƵĂƌĂŶƚĞĞƐ�ƚŚĞ�ŐĞŶƵŝŶĞŶĞƐƐ�ŽĨ�ĂŶǇ�ŽƚŚĞƌ��ƉƉůŝĐĂŶƚ͛Ɛ�ƐŝŐŶĂƚƵƌĞ�ĂƉƉĞĂƌŝŶŐ�ŽŶ�ƚŚĞ�^ŝŐŶĂƚƵƌĞ��ĂƌĚ͘�dŚĞ�&ƵŶĚ�
ĨƌŽŵ�ǁŚŝĐŚ��ƉƉůŝĐĂŶƚ͛Ɛ� ĐŚĞĐŬƐ� ĂƌĞ� ƚŽ� ďĞ� ƉĂŝĚ͕� ^ƚŽŶĞX� &ŝŶĂŶĐŝĂů� /ŶĐ͕͘� ĂŶĚ�hD���ĂŶŬ͕�E͘�͘� Žƌ� ŝƚƐ� ďĂŶŬ� ĂĸůŝĂƚĞƐ� ;ĐŽůůĞĐƚŝǀĞůǇ͕� ƚŚĞ� ͞�ĂŶŬ͟Ϳ� ĂŶĚ� ĂŶǇ� ŽĨ� ƚŚĞŝƌ�
ƐƵĐĐĞƐƐŽƌƐ� ĂƌĞ� ĂƵƚŚŽƌŝǌĞĚ� ƚŽ� ƌĞĐŽŐŶŝǌĞ� ƐƵĐŚ� ƐŝŐŶĂƚƵƌĞ� ŝŶ� ƚŚĞ�ƉĂǇŵĞŶƚ� ŽĨ� ĐŚĞĐŬƐ͕� ĚƌĂĨƚƐ� ĂŶĚ�ŽƚŚĞƌ� ŝŶƐƚƌƵŵĞŶƚƐ� ;͞�ŚĞĐŬƐ͟Ϳ� ĂŐĂŝŶƐƚ��ƉƉůŝĐĂŶƚ͛Ɛ� ŝŶǀĞƐƚŵĞŶƚ�
ĂĐĐŽƵŶƚ�;͞�ĐĐŽƵŶƚ͟Ϳ͕ ĂŶǇ�ŽŶĞ�ŽĨ�ƚŚĞ�ƐŝŐŶĂƚƵƌĞƐ�ŽŶ�ƚŚĞ�^ŝŐŶĂƚƵƌĞ��ĂƌĚ͕�ƐƚĂŶĚŝŶŐ�ĂůŽŶĞ͕�ďĞŝŶŐ�ƐƵĸĐŝĞŶƚ͘

�ĂĐŚ��ƉƉůŝĐĂŶƚ�ĂŐƌĞĞƐ�ƚŽ�ďĞ�ďŽƵŶĚ�ďǇ�ƚŚĞ�dĞƌŵƐ�ĂŶĚ��ŽŶĚŝƚŝŽŶƐ�ĨŽƌ��ŚĞĐŬǁƌŝƚŝŶŐ�;ƚŚĞ�͞dĞƌŵƐ͟Ϳ͕�ǁŚŝĐŚ�ŵĂǇ�ďĞ�ĨŽƌǁĂƌĚĞĚ�ƚŽ��ƉƉůŝĐĂŶƚ�ďǇ�ďƌŽŬĞƌ�ĨƌŽŵ�ƚŝŵĞ�
ƚŽ�ƚŝŵĞ͘�dŚĞ�dĞƌŵƐ�ŵĂǇ�ďĞ�ĂŵĞŶĚĞĚ�ďǇ�ƚŚĞ�ďƌŽŬĞƌ͕ �ĂŶĚ�ƐŚĂůů�ďĞ�ďŝŶĚŝŶŐ�ŽŶ��ƉƉůŝĐĂŶƚ�ĂŶĚ�ƚŚĞ��ĐĐŽƵŶƚ�ǁŚĞŶ�ĂŶ��ƉƉůŝĐĂŶƚ�ƌĞĐĞŝǀĞƐ�ŶŽƚŝĐĞ�ŽĨ�ĂŶǇ�ƐƵĐŚ�
ĐŚĂŶŐĞƐ͘

�ĂĐŚ� �ƉƉůŝĐĂŶƚ� ŚĞƌĞďǇ� ĂƉƉŽŝŶƚƐ� ƚŚĞ� �ĂŶŬ� ĂƐ� �ƉƉůŝĐĂŶƚ͛Ɛ� ĂŐĞŶƚ� ĨŽƌ� ƉƵƌƉŽƐĞƐ� ŽĨ� ƚŚŝƐ� �ŚĞĐŬǁƌŝƚŝŶŐ� �ĐĐŽƵŶƚ� �ŐƌĞĞŵĞŶƚ͘� dŚĞ� �ĂŶŬ� ŝƐ� ĂƵƚŚŽƌŝǌĞĚ͕� ƵƉŽŶ� ƚŚĞ�
ƉƌĞƐĞŶƚ- ŵĞŶƚ�ŽĨ��ŚĞĐŬƐ�Žƌ�ŽƚŚĞƌ�ĞůĞĐƚƌŽŶŝĐ�ĚĞďŝƚƐ�ĚƌĂǁŶ�ŽŶ�ƚŚĞ��ĐĐŽƵŶƚ�;ĐŽůůĞĐƚŝǀĞůǇ͕�͞�ĞďŝƚƐ͟Ϳ͕�ƚŽ�ƚƌĂŶƐŵŝƚ�ƐƵĐŚ��ĞďŝƚƐ�ƚŽ�ƚŚĞ�&ƵŶĚ�Žƌ�ŝƚƐ�dƌĂŶƐĨĞƌ��ŐĞŶƚ�Žƌ�
ƚŽ�StoneX Financial Inc.�;ĂƐ�ĂƉƉƌŽƉƌŝĂƚĞͿ�ĂƐ�ƌĞƋƵĞƐƚƐ�ƚŽ�ƌĞĚĞĞŵ�ƐŚĂƌĞƐ�ŝŶ�ƚŚĞ��ĐĐŽƵŶƚ�ŝŶ�ĂŶ�ĂŵŽƵŶƚ�ƐƵĸĐŝĞŶƚ�ƚŽ�ƉĂǇ�ƐƵĐŚ��ĞďŝƚƐ͕�ĂŶĚ�ƚŽ�ĞīĞĐƚ�ƚŚĞŝƌ�ƉĂǇŵĞŶƚ͘�
�ƉƉůŝĐĂŶƚ� ĂŐƌĞĞƐ� ƚŚĂƚ� �ĂŶŬ�ŵĂǇ� ŚŽŶŽƌ� ĞůĞĐƚƌŽŶŝĐ� ƉĂǇŵĞŶƚƐ� ƚŽ� Žƌ� ĨƌŽŵ� ƚŚĞ� �ĐĐŽƵŶƚ� ĂƐ� ĂƵƚŚŽƌŝǌĞĚ� ďǇ� �ƉƉůŝĐĂŶƚ͕� ǁŚĞŶ� ƐƵĐŚ� ƉĂǇŵĞŶƚƐ� ĂƌĞ� ƉƌŽĐĞƐƐĞĚ� ŝŶ�
ĂĐĐŽƌĚĂŶc e  w i t h  l aw  an d  t h e  ap p l i c ab l e  p ay m e n t  s y s t e m  r u l e s .

�ƉƉůŝĐĂŶƚ�ĂŐƌĞĞƐ�ƚŚĂƚ�ƚŚĞ��ĐĐŽƵŶƚ�ŝƐ�ƐƵďũĞĐƚ�ƚŽ�ƚŚĞ�ĂƉƉůŝĐĂďůĞ�ƚĞƌŵƐ�ĂŶĚ�ƌĞƐƚƌŝĐƚŝŽŶƐ͕�ŝŶĐůƵĚŝŶŐ�ĐŚĂƌŐĞƐ�ĨŽƌ�ĐŚĞĐŬǁƌŝƚŝŶŐ�ĂŶĚ�ƉĂǇŵĞŶƚ�ƉƌŽĐĞƐƐŝŶŐ�ƐĞƌǀŝĐĞƐ͕�ĂƐ�
ƐĞƚ�ĨŽƌƚŚ�ŝŶ�ƚŚĞ�ĐƵƌƌĞŶƚ�WƌŽƐƉĞĐƚƵƐ�Žƌ�ŝŶ�Ă�ƐĞƉĂƌĂƚĞ�ĨĞĞ�ƐĐŚĞĚƵůĞ�ĨŽƌ�ĞĂĐŚ�&ƵŶĚ͘

�ƉƉůŝĐĂŶƚ� ĂŐƌĞĞƐ� ƚŚĂƚ� ƉĂǇŵĞŶƚƐ�ŵĂĚĞ� ĨƌŽŵ� ƚŚĞ� �ĐĐŽƵŶƚ� ƵŶĚĞƌ� ƚŚŝƐ� �ŚĞĐŬǁƌŝƚŝŶŐ� �ĐĐŽƵŶƚ� �ŐƌĞĞŵĞŶƚ� ĂƌĞ� ŐŽǀĞƌŶĞĚ� ďǇ� ƚŚĞ� ůĂǁƐ͕� ŝŶĐůƵĚŝŶŐ� ƚŚĞ� hŶŝĨŽƌŵ�
�ŽŵŵĞƌĐŝĂů��ŽĚĞ͕�ĂƐ�ĞŶĂĐƚĞĚ�ŝŶ�ƚŚĞ�^ƚĂƚĞ�ŽĨ�DŝƐƐŽƵƌŝ͕�ĂƐ�ĂŵĞŶĚĞĚ�ĨƌŽŵ�ƚŝŵĞ�ƚŽ�ƚŝŵĞ͘��ƉƉůŝĐĂŶƚ�ĐŽŶƐĞŶƚƐ�ƚŽ�ƚŚĞ�ũƵƌŝƐĚŝĐƚŝŽŶ�ŽĨ�ƚŚĞ�ƐƚĂƚĞ�Žƌ�ĨĞĚĞƌĂů�ĐŽƵƌƚƐ�ŝŶ�
DŝƐƐŽƵƌŝ�ŽǀĞƌ� ĂŶǇ� ĚŝƐƉƵƚĞ� Žƌ� ĐůĂŝŵ� ĂƌŝƐŝŶŐ� ŽƵƚ� ŽĨ� ƚŚĞ� ƉƌŽǀŝƐŝŽŶ� ŽĨ� ĐŚĞĐŬǁƌŝƚŝŶŐ�Žƌ� ŽƚŚĞƌ� ƉĂǇŵĞŶƚ� ƐĞƌǀŝĐĞƐ� ƵŶĚĞƌ� ƚŚŝƐ� �ŐƌĞĞŵĞŶƚ͘� �ƉƉůŝĐĂŶƚ� ĂŐƌĞĞƐ� ƚŽ�
ĞǆĂŵŝŶĞ� ƚŚĞ�ƐƚĂƚĞŵĞŶƚ� ĨŽƌ� ƚŚĞ��ĐĐŽƵŶƚ�ƉƌŽŵƉƚůǇ͘�Ap p l i c a n t  a g r e e s  t o  r e p o r t  a n y  c l a i m  t h a t  a  Ch e c k  o r  o t h e r  p a y m e n t  m a d e  f r o m  t h e  Ac c o u n t  w a s  
f o r g e d ,  a l t e r e d ,  o r  ŽƚŚĞƌǁŝƐĞ�ŶŽƚ�ĂƵƚŚŽƌŝǌĞĚ�ǁŝƚŚŝŶ�ƚŚŝƌƚǇ�;ϯϬͿ�ĚĂǇƐ�ŽĨ�ƌĞĐĞŝƉƚ�ŽĨ�ƚŚĞ�ƐƚĂƚĞŵĞŶƚ�ďǇ�ĂŶǇ�ĂĐĐŽƵŶƚ�ŚŽůĚĞƌ͘ �&ĂŝůƵƌĞ�ƚŽ�ŶŽƚŝĨǇ�ƚŚĞ�&ƵŶĚ͕�Sƚoney 
Financial /nc͘�Žƌ�ƚŚĞ��ĂŶŬ�ǁŝƚŚŝŶ�ƚŚĂƚ�ƚŝŵĞ�ǁŝůů�ƉƌĞĐůƵĚĞ�ĂŶǇ�ĐůĂŝŵ�ĂŐĂŝŶƐƚ�ƚŚĞ�&ƵŶĚ͕�Sƚoney Financial /nc͘�ĂŶĚ�ƚŚĞ��ĂŶŬ�ďǇ�ƌĞĂƐŽŶ�ŽĨ�ĂŶǇ�ƵŶĂƵƚŚŽƌŝǌĞĚ�Žƌ�
ŵŝƐƐŝŶŐ�ƐŝŐŶĂƚƵƌĞ͕�ĂůƚĞƌĂƚŝŽŶ͕�Žƌ�ĞƌƌŽƌ�ŽĨ�ĂŶǇ�ŬŝŶĚ͘�/Ŷ�ƚŚĞ�ĞǀĞŶƚ�ƚŚĞ�&ƵŶĚ͕�StoneX Financial Inc.�Žƌ�ƚŚĞ��ĂŶŬ�ŝƐ�ĚĞĞŵĞĚ�ůŝĂďůĞ�ĨŽƌ�ĂŶǇ�ƵŶĂƵƚŚŽƌŝǌĞĚ�ƉĂǇŵĞŶƚ�Žƌ�
ĂŶǇ� ĨĂŝůƵƌĞ� ƚŽ�ŚŽŶŽƌ� Ă� ƐƚŽƉ�ƉĂǇŵĞŶƚ�ŽƌĚĞƌ� ƚŚĂƚ�ŚĂƐ�ďĞĞŶ�ƉƌŽƉĞƌůǇ� ŐŝǀĞŶ͕� ƐƵĐŚ� ůŝĂďŝůŝƚǇ� ƐŚĂůů� ŶŽƚ� ĞǆĐĞĞĚ� ƚŚĞ� ĨĂĐĞ�ĂŵŽƵŶƚ�ŽĨ� ƚŚĞ��ŚĞĐŬ�Žƌ�ŽƚŚĞƌ�ƉĂǇŵĞŶƚ�
ŝŵƉƌŽƉĞƌůǇ�m ad e .

zŽƵƌ��ĂƉŝƚĂů�ZĞƐŽƵƌĐĞ�ŵŽŶĞǇ�ŵĂƌŬĞƚ�ďƌŽŬĞƌĂŐĞ�ĂĐĐŽƵŶƚ�ǁŚŝĐŚ�ŚĂƐ�ĐŚĞĐŬǁƌŝƚŝŶŐ�ĚŽĞƐ�ŶŽƚ�ŽīĞƌ�&�I��ŝŶƐƵƌĂŶĐĞ͘

KŶ�ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ�;ĚĂƚĞͿ͕�/�ĂƵƚŚŽƌŝǌĞĚ�ƚŚĞ�ĮŶĂŶĐŝĂů�ŝŶƐƟƚƵƟŽŶ�ǁŚŝĐŚ�ŝƐƐƵĞƐ�ŵǇ�ĐƌĞĚŝƚ�ĐĂƌĚ�ƚŽ�ĚĞĚƵĐƚ�ŵǇ�ŵŽŶƚŚůǇ�ĐƌĞĚŝƚ�ĐĂƌĚ�ƉĂǇŵĞŶƚƐ�ĨƌŽŵ�ŵǇ�
ďĞůŽǁ�ƌĞĨĞƌĞŶĐĞĚ�ĂĐĐŽƵŶƚ͘�dŚĞ�ƉĂǇŵĞŶƚ�ĂŵŽƵŶƚ�ǁŝůů�ďĞ�ĞŝƚŚĞƌ�ƚŚĞ�ŵŝŶŝŵƵŵ�ƉĂǇŵĞŶƚ�ĚƵĞ�Žƌ�ƚŚĞ�ŶĞǁ�ďĂůĂŶĐĞ�ĚƵĞ�ĂƐ�ƐƉĞĐŝĮĞĚ�ďĞůŽǁ͘�/�ƵŶĚĞƌƐƚĂŶĚ�ŵǇ�ĂƵƚŽŵĂƟĐ�
ƉĂǇŵĞŶƚ�ǁŝůů�ďĞ�ĚĞĚƵĐƚĞĚ�ĞĂĐŚ�ŵŽŶƚŚ�ĮǀĞ�;ϱͿ�ĚĂǇƐ�ƉƌŝŽƌ�ƚŽ�ƚŚĞ�ŶĞǆƚ�ƐƚĂƚĞŵĞŶƚ�ĐůŽƐŝŶŐ�ĚĂƚĞ.  If t h i s  d a t e  fal l s  on  a n on - b an k  b u s i n e s s  d a y ,  t h e  p a y m e n t  w i l l  b e  
ĚĞĚƵĐƚĞĚ�ŽŶ�ƚŚĞ�ƉƌŝŽƌ�ďƵƐŝŶĞƐƐ�ĚĂǇ͘�/�ĂŐƌĞĞ�ƚŚĂƚ�ŝĨ�ŵǇ�ĂĐĐŽƵŶƚ�ĚŽĞƐ�ŶŽƚ�ŚĂǀĞ�ƐƵĸĐŝĞŶƚ�ĨƵŶĚƐ�ŽŶ�ƚŚĞ�ĚĂǇ�ŵǇ�ĐƌĞĚŝƚ�ĐĂƌĚ�ŝƐƐƵĞƌ�ĂƩĞŵƉƚƐ�ƚŽ�ĚĞĚƵĐƚ�ƚŚĞ�ƉĂǇŵĞŶƚ͕�
ƚŚĞ�ĚĞĚƵĐƟŽŶ�ŵĂǇ�ŶŽƚ�ďĞ�ŵĂĚĞ͘�/�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĂƚ�ŵǇ�ĐƌĞĚŝƚ�ĐĂƌĚ�ŝƐƐƵĞƌ�ŵĂǇ�ĂƩĞŵƉƚ͕�ďƵƚ�ƐŚĂůů�ŚĂǀĞ�ŶŽ�ĨƵƌƚŚĞƌ�ŽďůŝŐĂƟŽŶ�ƚŽ�ĐŽŶƟŶƵĞ�ƚŽ�ĂƩĞŵƉƚ�ƚŽ�ĚĞĚƵĐƚ�ƚŚĞ�
ƉĂǇŵĞŶƚ�ĂŵŽƵŶƚ�ĨƌŽŵ�ŵǇ�ĂĐĐŽƵŶƚ͘�hŶƟů�ƐƵĐŚ�ƟŵĞ�ƚŚĂƚ�ƉĂǇŵĞŶƚ�ŝƐ�ŵĂĚĞ͕�/�ƵŶĚĞƌƐƚĂŶĚ�/�Ăŵ�ƌĞƐƉŽŶƐŝďůĞ�ƚŽ�ŵĂŬĞ�ƐƵĐŚ�ƉĂǇŵĞŶƚ�ĂŶĚ�ĂŶǇ�ŽƚŚĞƌ�ƉĂǇŵĞŶƚƐ�ƚŚĂƚ�
ŵĂǇ�ďĞ�ĚƵĞ͘�/Ĩ�Ăƚ�ĂŶǇ�ƟŵĞ�/�ĚĞĐŝĚĞ�ƚŽ�ƐƚŽƉ�ƚŚĞ�ĂƵƚŽŵĂƟĐ�ƉĂǇŵĞŶƚ͕�/�ǁŝůů�ƐĞŶĚ�ŵǇ�ĐƌĞĚŝƚ�ĐĂƌĚ�ŝƐƐƵĞƌ�ǁƌŝƩĞŶ�ŶŽƟĐĞ�ƚŽ�ƚŚĞ�ĂĚĚƌĞƐƐ�ƐĞƚ�ĨŽƌƚŚ�ďĞůŽǁ�Ăƚ�ůĞĂƐƚ�ƚĞŶ�;ϭϬͿ�
ĚĂǇƐ�ƉƌŝŽƌ�ƚŽ�ƚŚĞ�ŶĞǆƚ�ƐĐŚĞĚƵůĞĚ�ƉĂǇŵĞŶƚ�ĚĂƚĞ͘�/�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĂƚ�/�ǁŝůů�ƌĞĐĞŝǀĞ�ŵǇ�ŵŽŶƚŚůǇ�ĐƌĞĚŝƚ�ĐĂƌĚ�ƐƚĂƚĞŵĞŶƚ�Ăƚ�ůĞĂƐƚ�ƚĞŶ�;ϭϬͿ�ĚĂǇƐ�ƉƌŝŽƌ�ƚŽ�ƚŚĞ�ĚĂƚĞ�ƚŚĞ�
ĂƵƚŽŵĂƟĐ�ƉĂǇŵĞŶƚ�ǁŝůů�ďĞ�ŵĂĚĞ͘�dŚĂƚ�ƐƚĂƚĞŵĞŶƚ�ǁŝůů�ĐŽŶƐƟƚƵƚĞ�ŶŽƟĐĞ�ƚŽ�ŵĞ�ŽĨ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ƚŚĞ�ĂƵƚŽŵĂƟĐ�ƉĂǇŵĞŶƚ͘

ϱͮ�ϲ�Ͳ�&ĞŶŝǆ�^ĞĐƵƌŝƟĞƐ͕�>>��DĞŵďĞƌ�&/EZ�ͬ^/W�
������������ůĞĂƌŝŶŐ�ƚŚƌŽƵŐŚ�^ƚŽŶĞX�&ŝŶĂŶĐŝĂů�/ŶĐ͕͘�DĞŵďĞƌ�&/EZ�ͬ^/W�



INTEREST RATES AND CH ARG ES   

An n u a l  Pe r c e n t a g e  Ra t e
( “ APR” )  f o r  Pu r c h a s e s

  
  

APR f o r  Ca s h  Ad v a n c e s     

APR f o r  Ba l a n c e  Tr a n s f e r s

H o w  t o  Av o i d  Pa y i n g
In t e r e s t  o n  Pu r c h a s e s

Fo r  Cr e d i t  Ca r d  Ti p s  f r o m  
t h e  Co n s u m e r  Fi n a n c i a l  
WƌŽƚĞĐƟŽŶ��ƵƌĞĂƵ

 

Mi n i m u m  In t e r e s t  Ch a r g e  

FEES  

An n u a l  Fe e Non e

Tr a n s a ĐƟŽn  Fe e s 
•  Bal an c e  Tr an s fe r

ͻ��ĂƐŚ��ĚǀĂŶĐĞ

ͻ�&ŽƌĞŝŐŶ�dƌĂŶƐĂĐƟŽŶ

Pe n a l t y  Fe e s

ͻ�>ĂƚĞ�WĂǇŵĞŶƚ  
ͻ�ZĞƚƵƌŶĞĚ�WĂǇŵĞŶƚ

ͻ�KǀĞƌ�ƚŚĞ��ƌĞĚŝƚ�>ŝŵŝƚ

DISCLOSURES OF CREDIT CARD RATES AND TERMS

�ĂĐŚ��ƉƉůŝĐĂŶƚ�ĂƵƚŚŽƌŝǌĞƐ�ƚŚĞ�/ƐƐƵĞƌ�ƚŽ�ŽďƚĂŝŶ�Ă�ĐƌĞĚŝƚ�ƌĞƉŽƌƚ�ŝŶ�ĐŽŶŶĞĐƟŽŶ�ǁŝƚŚ�ƚŚŝƐ��ƉƉůŝĐĂƟŽŶ�ĂŶĚ�ĨƌŽŵ�ƟŵĞ�ƚŽ�ƟŵĞ�ĂŌĞƌ�ƚŚĞ��ĐĐŽƵŶƚ�ŝƐ�ĞƐƚĂďůŝƐŚĞĚ͕�ƚŚĞ�/ƐƐƵĞƌ�
ŵĂǇ�ǀĞƌŝĨǇ�ƚŚĂƚ�ƚŚĞ��ƉƉůŝĐĂŶƚ;ƐͿ�ĐŽŶƟŶƵĞƐ�ƚŽ�ƋƵĂůŝĨǇ�ĨŽƌ�ƚŚĞ��ĐĐŽƵŶƚ͘�/ƐƐƵĞƌ�ŵĂǇ�ǀĞƌŝĨǇ��ƉƉůŝĐĂŶƚ;ƐͿ�ĐƌĞĚŝƚ͕�ĞŵƉůŽǇŵĞŶƚ�ŚŝƐƚŽƌǇ�ĂŶĚ�ŽƚŚĞƌ�ŝŶĨŽƌŵĂƟŽŶ�ƌĞůĂƟŶŐ�ƚŽ�
ƚŚĞ��ƉƉůŝĐĂŶƚ;ƐͿ�ĂŶĚ�ƚŽ�ĂŶƐǁĞƌ�ƋƵĞƐƟŽŶƐ�ĂďŽƵƚ�ƚŚĞ�/ƐƐƵĞƌ Ɛ͛�ĞǆƉĞƌŝĞŶĐĞ�ǁŝƚŚ�ĞĂĐŚ�ƉĞƌƐŽŶ͘��ĂĐŚ��ƉƉůŝĐĂŶƚ�ĂĐŬŶŽǁůĞĚŐĞƐ�ĂŶĚ�ĂŐƌĞĞƐ�ƚŚĂƚ�ƐƵĐŚ�ŝŶĨŽƌŵĂƟŽŶ�ŵĂǇ�ďĞ�
ƵƐĞĚ� ƚŽ�ĞƐƚĂďůŝƐŚ͕� ĂĚŵŝŶŝƐƚĞƌ�Žƌ� ĐŽůůĞĐƚ� ƚŚĞ��ĐĐŽƵŶƚ� ƌĞƋƵĞƐƚĞĚ�ďǇ� ƚŚŽƐĞ� ƐŝŐŶŝŶŐ� ƚŚŝƐ��ƉƉůŝĐĂƟŽŶ͕�Ž ƌ�ĨŽƌ�ĂŶǇ�ůĞŐŝƟŵĂƚĞ�ƉƵƌƉŽƐĞ�ƌĞůĂƟŶŐ�ƚŽ� ƚŚĞ ��ĐĐŽƵŶƚ͘��ĂĐŚ�
�ƉƉůŝĐĂŶƚ�ƵŶĚĞƌƐƚĂŶĚƐ�ƚŚĞ�/ƐƐƵĞƌ�ǁŝůů�ƌĞƚĂŝŶ�ƚŚŝƐ��ƉƉůŝĐĂƚŝŽŶ�ǁŚĞƚŚĞƌ�Žƌ�ŶŽƚ�ŝƚ�ŝƐ�ĂƉƉƌŽǀĞĚ͘��Ǉ�ŽďƚĂŝŶŝŶŐ�ĂŶ��ĐĐŽƵŶƚ�ĂŶĚ��ĂƌĚ͕�ǇŽƵ�ĂƵƚŚŽƌŝǌĞ�IƐƐƵĞƌ�ƚŽ�ƉƌŽǀŝĚĞ�
ŝŶĨŽƌŵĂƚŝŽŶ�ƚŽ�&ĞĚĞƌĂƚĞĚ�IŶǀĞƐƚŽƌƐ�ĂŶĚ�^ƚŽŶĞy�&ŝŶĂŶĐŝĂů͕�IŶĐ͕͘�ĐŽŶĐĞƌŶŝŶŐ�ǇŽƵƌ��ĐĐŽƵŶƚ�ĂŶĚ�ǇŽƵƌ�ƵƐĞ�ŽĨ�ǇŽƵƌ��ĐĐŽƵŶƚ͘�TĞƌŵƐ�ĂŶĚ��ŽŶĚŝƚŝŽŶƐ��ƉƉůŝĐĂďůĞ�t o  
Br o k e r a g e  Ac c o u n t s : ��Ǉ�ƐŝŐŶŝŶŐ�ƚŚĞ��ƉƉůŝĐĂƚŝŽŶ�ĂŶĚ�ƐƵƉƉůǇŝŶŐ�Ă��ƌŽŬĞƌĂŐĞ�ĂĐĐŽƵŶƚ�ŶƵŵďĞƌ�ŽŶ�ƚŚĞ��ƉƉůŝĐĂƚŝŽŶ͕��ƉƉůŝĐĂŶƚ;ƐͿ�ĨƵƌƚŚĞƌ�ĂůůŽǁƐ�/ƐƐƵĞƌ�ƚŽ�ŽďƚĂŝŶ�
ĂĚĚŝƚŝŽŶĂů�ŝŶĨŽƌŵĂƚŝŽŶ�ƌĞŐĂƌĚŝŶŐ��ƉƉůŝĐĂŶƚ;ƐͿ�ĮŶĂŶĐŝĂů�ƐƚĂƚƵƐ�ǁŝƚŚ�/Ed>�&�^ƚŽŶĞ�&ŝŶĂŶĐŝĂů͕�/ŶĐ͘͘��ƉƉůŝĐĂŶƚ;ƐͿ�ĨƵƌƚŚĞƌ�ƌĞƋƵĞƐƚƐ�ƚŚĂƚ�ƚŚĞ��ĂƌĚ;ƐͿ�ďĞ�ƐŝŵƵůƚĂŶĞŽƵƐůǇ�
ǀĂůŝĚĂƚĞĚ�ďǇ�/ƐƐƵĞƌ�ĂŶĚ�StoneX Financial Inc.�Ăƚ�ǁŚŝĐŚ��ƉƉůŝĐĂŶƚ;ƐͿ��ƌŽŬĞƌĂŐĞ�ĂĐĐŽƵŶƚ�ŝƐ�ŵĂŝŶƚĂŝŶĞĚ͕�ƐŽ�ƚŚĂƚ�ƐƵĐŚ�ĐĂƌĚ�ŵĂǇ�ďĞ�ƵƐĞĚ�ĂƐ�Ă�ĚĞǀŝĐĞ�ƚŽ�ĂĐĐĞƐƐ��dDƐ͘
EKd�͗�d,��^�Zs/��^���^�Z/����/E�d,��d�ZD^��E���KE�/d/KE^��WW>/���>��dK��ZK<�Z�'�����KhEd^��Z���WW>/���>��KE>z�/&�d,��/E�/s/�h�>;^Ϳ�
^/'E/E'�d,/^��WW>/��d/KE��Z���hd,KZ/����^/'E�Z^�KE�d,����^/'E�d����ZK<�Z�'�����KhEd͘

IDWKZT�NT��K^T�IN&KZD�TIKN�ĂďŽƵƚ�ŽƵƌ��ƌĞĚŝƚ��ĂƌĚ

H o w  W e  W i l l  Ca l c u l a t e  Yo u r  Ba l a n c e : �tĞ�ƵƐĞ�Ă�ŵĞƚŚŽĚ�ĐĂůůĞĚ�ƚŚĞ�͞ĂǀĞƌĂŐĞ�ĚĂŝůǇ�ďĂůĂŶĐĞ�;ŝŶĐůƵĚŝŶŐ�ŶĞǁ�ƉƵƌĐŚĂƐĞƐͿ͘͟
H o w  W e  De t e r m i n e  APRs :  dŚĞ�WƵƌĐŚĂƐĞ�ĂŶĚ��ĂƐŚ��ĚǀĂŶĐĞ��WZƐ�ĂƌĞ�ĚĞƚĞƌŵŝŶĞĚ�ďǇ�ĂĚĚŝŶŐ�Ă�DĂƌŐŝŶ�ƚŽ�ƚŚĞ�WƌŝŵĞ�ZĂƚĞ͘�dŚĞ�WƌŝŵĞ�ZĂƚĞ�ŝƐ�ƚŚĞ�ŚŝŐŚĞƐƚ�WƌŝŵĞ�ZĂƚĞ�
ƉƵďůŝƐŚĞĚ�ŝŶ�ƚŚĞ�tĂůů�^ƚƌĞĞƚ�:ŽƵƌŶĂů�DŽŶĞǇ�ZĂƚĞƐ�ŽŶ�ƚŚĞ�ĮĨƚĞĞŶƚŚ�;ϭϱƚŚͿ�ĚĂǇ�ŽĨ�ĞĂĐŚ�ŵŽŶƚŚ͕�Žƌ�ƚŚĞ�ŶĞǆƚ�ďƵƐŝŶĞƐƐ�ĚĂǇ͕�ŝĨ�ƚŚĞ�ϭϱƚŚ�ĨĂůůƐ�ŽŶ�Ă�ǁĞĞŬĞŶĚ�Žƌ�ŚŽůŝĚĂǇ͘�
dŚĞ��WZ�ĨŽƌ�WƵƌĐŚĂƐĞƐ�ĂŶĚ��ĂƐŚ��ĚǀĂŶĐĞƐ�ǁŝůů�ŶŽƚ�ĞǆĐĞĞĚ�Ϯϱ͘ϬϬй͘
Di s c l o s u r e  a n d  Ag r e e m e n t :
To  Al l  Ap p l i c a n t s : ��ƉƉůŝĐĂŶƚ�ĂƉƉůŝĞƐ�ƚŽ�hD���ĂŶŬ͕�Ŷ͘Ă͕͘�<ĂŶƐĂƐ��ŝƚǇ͕�DŝƐƐŽƵƌŝ͕�Žƌ�ŝƚƐ�ƐƵĐĐĞƐƐŽƌƐ�Žƌ�ĂƐƐŝŐŶƐ�;͞/ƐƐƵĞƌ͟Ϳ�ĨŽƌ�Ă�ĐƌĞĚŝƚ�ĐĂƌĚ�ĂĐĐŽƵŶƚ�;͞�ĐĐŽƵŶƚ͟Ϳ�ĂƐ�
ŝŶĚŝĐĂƚĞĚ�ŝŶ�ƚŚŝƐ��ƉƉůŝĐĂƚŝŽŶ͘�/Ĩ�ƚŚŝƐ�ĂƉƉůŝĐĂƚŝŽŶ�ŝƐ�ĂĐĐĞƉƚĞĚ�ĂŶĚ�ĐƌĞĚŝƚ�ĐĂƌĚ;ƐͿ�ŝƐƐƵĞĚ͕��ƉƉůŝĐĂŶƚ�ǁŝůů�ďĞ�ĚĞĞŵĞĚ�ƚŽ�ďĞ�ŝŶ�ĂŐƌĞĞŵĞŶƚ�ǁŝƚŚ�ƚŚĞ�ĐĂƌĚŚŽůĚĞƌ�ĂŐƌĞĞŵĞŶƚ�
ĂŶĚ�ĚŝƐĐůŽƐƵ r e s  t h at  w e  s e n d  w i t h  t h e  c ar d ( s ) .
dŚĞ��ƉƉůŝĐĂŶƚ�ĂƵƚŚŽƌŝǌĞƐ�ƚŚĞ�/ƐƐƵĞƌ�ƚŽ�ŽďƚĂŝŶ�Ă�ĐƌĞĚŝƚ�ƌĞƉŽƌƚ�ŝŶ�ĐŽŶŶĞĐƚŝŽŶ�ǁŝƚŚ�ƚŚŝƐ��ƉƉůŝĐĂƚŝŽŶ�ĂŶĚ�ĨƌŽŵ�ƚŝŵĞ�ƚŽ�ƚŝŵĞ�ĂĨƚĞƌ�ƚŚĞ��ĐĐŽƵŶƚ�ŝƐ�ĞƐƚĂďůŝƐŚĞĚ͕�ƚŚĞ�
/ƐƐƵĞƌ�ŵĂǇ�ǀĞƌŝĨǇ�ƚŚĂƚ�ƚŚĞ��ƉƉůŝĐĂŶƚ�ĐŽŶƚŝŶƵĞƐ�ƚŽ�ƋƵĂůŝĨǇ�ĨŽƌ�ƚŚĞ��ĐĐŽƵŶƚ͘�/ƐƐƵĞƌ�ŵĂǇ�ǀĞƌŝĨǇ��ƉƉůŝĐĂŶƚ�ĐƌĞĚŝƚ͕�ĞŵƉůŽǇŵĞŶƚ�ŚŝƐƚŽƌǇ͕�ĂŶĚ�ŽƚŚĞƌ�ŝŶĨŽƌŵĂƚŝŽŶ�ƌĞůĂƚŝŶŐ�
ƚŽ�ƚŚĞ��ƉƉůŝĐĂŶƚ�ĂŶĚ�ƚŽ�ĂŶƐǁĞƌ�ƋƵĞƐƚŝŽŶƐ�ĂďŽƵƚ�ƚŚĞ�/ƐƐƵĞƌ͛Ɛ�ĞǆƉĞƌŝĞŶĐĞ�ǁŝƚŚ�ƚŚĞ��ƉƉůŝĐĂŶƚ͘�dŚĞ��ƉƉůŝĐĂŶƚ�ĂĐŬŶŽǁůĞĚŐĞƐ�ĂŶĚ�ĂŐƌĞĞƐ�ƚŚĂƚ�ƐƵĐŚ�ŝŶĨŽƌŵĂƚŝŽŶ�ŵĂǇ�ďĞ�
ƵƐĞĚ�ƚŽ�ĞƐƚĂďůŝƐŚ͕�ĂĚŵŝŶŝƐƚĞƌ�Žƌ�ĐŽůůĞĐƚ�ƚŚĞ��ĐĐŽƵŶƚ͕�Žƌ�ĨŽƌ�ĂŶǇ�ůĞŐŝƚŝŵĂƚĞ�ƉƵƌƉŽƐĞ�ƌĞůĂƚŝŶŐ�ƚŽ�ƚŚĞ��ĐĐŽƵŶƚ͘
Ca r d h o l d e r  Ag r e e m e n t : �&Žƌ�ĂĚĚŝƚŝŽŶĂů�ŝŶĨŽƌŵĂƚŝŽŶ�ĂďŽƵƚ�ƚŚĞ�ĐŽƐƚƐ�ĂŶĚ�ƚĞƌŵƐ�ŽĨ�ƚŚĞ��ĐĐŽƵŶƚ͕�ƐĞĞ�ǇŽƵƌ��ĂƌĚŚŽůĚĞƌ��ŐƌĞĞŵĞŶƚ͕�ǁŚŝĐŚ�ǁŝůů�ďĞ�ƐĞŶƚ�ǁŝƚŚ�ƚŚĞ��ĂƌĚ͘�dŚĞ�
�ĂƌĚŚŽůĚĞƌ��ŐƌĞĞŵĞŶƚ�ĂŶĚ�ƚŚĞ��ĐĐŽƵŶƚ�ǁŝůů�ďĞ�ŐŽǀĞƌŶĞĚ�ďǇ�DŝƐƐŽƵƌŝ�ĂŶĚ�ĂƉƉůŝĐĂďůĞ�ĨĞĚĞƌĂů�ůĂǁ͕�ďƵƚ�ǁĞ�ǁŝůů�ƌĞůǇ�ŽŶ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶƐ�ŽĨ�EĞďƌĂƐŬĂ�ůĂǁ�ǁŝƚŚ�ƌĞƐƉĞĐƚ�
ƚŽ�ƚŚĞ�ĨĞĞƐ�ĂŶĚ�ĐŚĂƌŐĞƐ�;ŽƚŚĞƌ�ƚŚĂŶ� ŝŶƚĞƌĞƐƚͿ�ƚŚĂƚ�ĂƉƉůǇ�ƚŽ�ǇŽƵƌ��ĐĐŽƵŶƚ͕�ĂƐ�ĂƵƚŚŽƌŝǌĞĚ�ďǇ�DŝƐƐŽƵƌŝ�ZĞǀŝƐĞĚ�^ƚĂƚƵƚĞƐ�^ĞĐƚŝŽŶ�ϰϬϴ͘ϭϰϱ͘�dŚĞ��ĂƌĚŚŽůĚĞƌ�
�ŐƌĞĞŵĞŶƚ�p e r m i t s  u s  ƚŽ�ĐŚĂŶŐĞ�ƚŚĞ�ƚĞƌŵƐ�ŽĨ�ƚŚŝƐ��ĐĐŽƵŶƚ͕�ŝŶĐůƵĚŝŶŐ�ƚŚĞ�ƌĂƚĞƐ͕�ĨĞĞƐ͕�ĂŶĚ�ŽƚŚĞƌ�ĐƌĞĚŝƚ�ƚĞƌŵƐ͕�ƵƉŽŶ�ŶŽƚŝĐĞ�ƚŽ�ĐĂƌĚŚŽůĚĞƌ�ĂŶĚ�ƐƵďũĞĐƚ�ƚŽ�ƚŚĞ�
ƉƌŽǀŝƐŝŽŶƐ�ŽĨ�ĂƉƉůŝĐĂďůĞ�ůĂǁ͘ EŽƚŝĐĞ�ƚŽ�zŽƵŶŐ��ƉƉůŝĐĂŶƚƐ͗�/Ĩ�ǇŽƵ�ĂƌĞ�ƵŶĚĞƌ�Ϯϭ�ǇĞĂƌƐ�ŽĨ�ĂŐĞ͕�&ĞĚĞƌĂů�ůĂǁ�ƉƌŽŚŝďŝƚƐ�ƵƐ�ĨƌŽŵ�ĂƉƉƌŽǀŝŶŐ�ǇŽƵƌ�ĂƉƉůŝĐĂƚŝŽŶ�ĨŽƌ�Ă�ĐƌĞĚŝƚ�
ĐĂƌĚ�ƵŶůĞƐƐ�ǇŽƵ�ĚĞŵŽŶƐƚƌĂƚĞ�ƚŚĂƚ�ǇŽƵ�ŚĂǀĞ�ƚŚĞ�ŝŶĚĞƉĞŶĚĞŶƚ�ĂďŝůŝƚǇ�ƚŽ�ŵĂŬĞ�ƚŚĞ�ƌĞƋƵŝƌĞĚ�ƉĂǇŵĞŶƚƐ�ŽŶ�ǇŽƵƌ�ĂĐĐŽƵŶƚ�Žƌ�ƵŶůĞƐƐ�ǇŽƵ�ƉƌŽǀŝĚĞ�Ă�ŐƵĂƌĂŶƚŽƌ�Žƌ�ĐŽƐŝŐŶĞƌ͘ �
dŚĞ�ŐƵĂƌĂŶƚŽƌ�Žƌ�ĐŽƐŝŐŶĞƌ�ŵƵƐƚ�ďĞ�ac c e p t ab l e  t o u s  an d  m u s t  s i g n  ou r  for m  of g u ar an t y  ag r e e m e n t .
IŵƉŽƌƚĂŶƚ�IŶĨŽƌŵĂƚŝŽŶ��ďŽƵƚ�WƌŽĐĞĚƵƌĞƐ�ĨŽƌ�KƉĞŶŝŶŐ���NĞǁ��ĐĐŽƵŶƚ͗�KƵƌ�ďĂŶŬ�ĐŽŵƉůŝĞƐ�ǁŝƚŚ�^ĞĐƚŝŽŶ�ϯϮϲ�ŽĨ�ƚŚĞ�h^��W�dZ/Kd��Đƚ͘�dŚŝƐ�ůĂǁ�ŵĂŶĚĂƚĞƐ�ƚŚĂƚ�
ǁĞ�ĐŽůůĞĐƚ�ĂŶĚ�ǀĞƌŝĨǇ�ĐĞƌƚĂŝŶ�ŝŶĨŽƌŵĂƚŝŽŶ�ĂďŽƵƚ�ǇŽƵ�ǁŚŝůĞ�ƉƌŽĐĞƐƐŝŶŐ�ǇŽƵƌ��ĐĐŽƵŶƚ�ĂƉƉůŝĐĂƚŝŽŶ͘�WůĞĂƐĞ�ƚĂůŬ�ǁŝƚŚ�Ă��ĂŶŬ�ƌĞƉƌĞƐĞŶƚĂƚŝǀĞ�ŝĨ�ǇŽƵ�ŚĂǀĞ�ƋƵĞƐƚŝŽŶƐ͘
IŵƉŽƌƚĂŶƚ͗�IŶĨŽƌŵĂƚŝŽŶ�ĂďŽƵƚ�ƚŚĞ�ĐŽƐƚƐ�ŽĨ�ĐƌĞĚŝƚ�ĐĂƌĚƐ�ĂƐ�ƐŚŽǁŶ�ŝŶ�ƚŚĞ�IŵƉŽƌƚĂŶƚ��ŽƐƚ�IŶĨŽƌŵĂƚŝŽŶ�ĐŚĂƌƚ�ŝƐ�ĂĐĐƵƌĂƚĞ�ĂƐ�ŽĨ��Ɖƌŝů�ϭ͕�ϮϬϭϰ͕�ƚŚĞ�ĚĂƚĞ�ƚŚŝƐ�ĚŽĐƵŵĞŶƚ�
ǁĂƐ�ƉƌŝŶƚĞĚ͘�TŚŝƐ�ŝŶĨŽƌŵĂƚŝŽŶ�ŵĂǇ�ŚĂǀĞ�ĐŚĂŶŐĞĚ�ĂĨƚĞƌ�ƚŚĂƚ�ĚĂƚĞ͘�TŽ�ĮŶĚ�ŽƵƚ�ǁŚĂƚ�ŵĂǇ�ŚĂǀĞ�ĐŚĂŶŐĞĚ͕�ĐĂůů�ƵƐ�Ăƚ�ϴϱϱ͘ϯϲϴ͘ϬϰϭϬ�Žƌ�ǁƌŝƚĞ�ƚŽ�ƵƐ�Ăƚ�hD���ĂŶŬ͕�Ŷ͘Ă͕͘�
W͘ K͘��Žǆ�ϰϭϵϳϯϰ͕�<ĂŶƐĂƐ��ŝƚǇ͕�DŝƐƐŽƵƌŝ�ϲϰϭϰϭͲϲϳϯϰ͘

9 . 9 9 %  dŚŝƐ�ŝƐ�Ă�ǀĂƌŝĂďůĞ�ƌĂƚĞ͕�ĂƐ�ĞǆƉůĂŝŶĞĚ�ďĞůŽǁ͘

1 4 . 9 9 % dŚŝƐ��WZ�ǁŝůů�ǀĂƌǇ�ǁŝƚŚ�ƚŚĞ�ŵĂƌŬĞƚ�ďĂƐĞĚ�ŽŶ�ƚŚĞ�WƌŝŵĞ�ZĂƚĞ͘

1 0 . 9 9 %  ŝĨ�ǇŽƵƌ��ĂůĂŶĐĞ�dƌĂŶƐĨĞƌ�ŝƐ�ƚƌĞĂƚĞĚ�ĂƐ�Ă�WƵƌĐŚĂƐĞ͕�Žƌ�ϭϰ͘ϵϵй�ŝĨ�ǇŽƵƌ��ĂůĂŶĐĞ�dƌĂŶƐĨĞƌ�ŝƐ�ƚƌĞĂƚĞĚ
ĂƐ�Ă��ĂƐŚ��ĚǀĂŶĐĞ͘�dŚĞƐĞ��WZƐ�ǁŝůů�ǀĂƌǇ�ǁŝƚŚ�ƚŚĞ�ŵĂƌŬĞƚ�ďĂƐĞĚ�ŽŶ�ƚŚĞ�WƌŝŵĞ�ZĂƚĞ͘

zŽƵƌ�ĚƵĞ�ĚĂƚĞ�ŝƐ�Ăƚ�ůĞĂƐƚ�Ϯϭ�ĚĂǇƐ�ĂŌĞƌ�ƚŚĞ�ĐůŽƐĞ�ŽĨ�ĞĂĐŚ�ďŝůůŝŶŐ�ĐǇĐůĞ͘�tĞ�ǁŝůů�ŶŽƚ�ĐŚĂƌŐĞ�ǇŽƵ�ŝŶƚĞƌĞƐƚ�ŽŶ
WƵƌĐŚĂƐĞƐ�ŝĨ�ǇŽƵ�ƉĂǇ�ǇŽƵƌ�ĞŶƟƌĞ�ďĂůĂŶĐĞ�ďǇ�ƚŚĞ�ĚƵĞ�ĚĂƚĞ�ĞĂĐŚ�ŵŽŶƚŚ͘�'ĞŶĞƌĂůůǇ͕ �ǁĞ�ǁŝůů�ďĞŐŝŶ�ĐŚĂƌŐŝŶŐ
ŝŶƚĞƌĞƐƚ�ŽŶ��ĂƐŚ��ĚǀĂŶĐĞƐ�ĂŶĚ��ĂůĂŶĐĞ�dƌĂŶƐĨĞƌƐ�ŽŶ�ƚŚĞ�ƚƌĂŶƐĂĐƟŽŶ�ĚĂƚĞ͘

If y ou  ar e  c h ar g e d  i n t e r e s t ,  t h e  c h ar g e  w i l l  b e  n o l e s s  t h an  $ 0 . 5 0 .

dŽ�ůĞĂƌŶ�ŵŽƌĞ�ĂďŽƵƚ�ĨĂĐƚŽƌƐ�ƚŽ�ĐŽŶƐŝĚĞƌ�ǁŚĞŶ�ĂƉƉůǇŝŶŐ�ĨŽƌ�Žƌ�ƵƐŝŶŐ�Ă�ĐƌĞĚŝƚ�ĐĂƌĚ͕�ǀŝƐŝƚ�ƚŚĞ�ǁĞďƐŝƚĞ�ŽĨ�ƚŚĞ
�ŽŶƐƵŵĞƌ�&ŝŶĂŶĐŝĂů�WƌŽƚĞĐƟŽŶ��ƵƌĞĂƵ�Ăƚ�ŚƩƉ͗ͬͬĐŽŶƐƵŵĞƌĮŶĂŶĐĞ͘ŐŽǀͬůĞĂƌŶŵŽƌĞ

Th r e e  p e r c e n t  ( 3 %)  of t h e  am ou n t  of t h e  Bal an c e  Tr an s fe r ,  w i t h  a $ 1 5  m i n i m u m  an d  n o m a x i m u m .

Th r e e  p e r c e n t  ( 3 %) �ŽĨ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ƚŚĞ��ĂƐŚ��ĚǀĂŶĐĞ͕�ǁŝƚŚ�Ă�Ψϭϱ�ŵŝŶŝŵƵŵ�ĂŶĚ�Ă�ΨϱϬ͘ϬϬ�ŵĂǆŝŵƵŵ͘

Tw o  p e r c e n t  ( 2 %) �ŽĨ�ƚŚĞ�h͘�^͘�ĚŽůůĂƌ�ĂŵŽƵŶƚ�ŽĨ�ĞĂĐŚ��ĂƐŚ��ĚǀĂŶĐĞ�Žƌ�WƵƌĐŚĂƐĞ͘

Up  t o  $ 3 5

Up  t o  $ 3 5

NONE

DISCLOSURE BOOK LET ;ZĞƚĂŝŶ�ĨŽƌ�ǇŽƵƌ�ƌĞĐŽƌĚƐͿ

ϲͮ�ϲ�Ͳ�&ĞŶŝǆ�^ĞĐƵƌŝƟĞƐ͕�>>��DĞŵďĞƌ�&/EZ�ͬ^/W�
           Clearing through StoneX Financial Inc., Member FINRA/SIPC



31 CFR § 1020.230 CERTIFICATION  REGARDING  BENEFICIAL 
OWNERS OF LEGAL ENTITY CUSTOMERS

I. GENERAL INSTRUCTIONS
This is an optional form provided for your convenience. The required information may be provided in other formats. When
completed, this form is provided to the financial institution where the account is opened. DO NOT SEND TO FinCEN.

Where may I obtain a copy of the form? 
A copy (pdf) may be downloaded from the FinCEN website at www.fincen.gov under the “Filing Information” tab. The 
form may  be completed on a computer using the free Adobe Reader software.

What is this form? 
To help the government fight financial crime, Federal regulation requires certain financial institutions to obtain, verify, 
and record information about the beneficial owners of legal entity customers. Legal entities can be abused to disguise 
involvement in terrorist financing, money laundering, tax evasion, corruption, fraud, and other financial crimes. 
Requiring the disclosure of key individuals who own or control a legal entity (i.e., the beneficial owners) helps law 
enforcement investigate and prosecute these crimes.

Who has to complete this form?
This form must be completed by any person opening a new account on behalf of a legal entity with any of the following 
U.S. financial institutions: (i) a bank or credit union; (ii) a broker or dealer in securities; (iii) a mutual fund; (iv) a futures 
commission merchant; and (v) an introducing broker in commodities.

For the purposes of this form, a legal entity includes a corporation, limited liability company, or other entity that 
is created by a filing of a public document with a Secretary of State or similar office, a general partnership, and 
any similar business entity formed in the United States or a foreign country. Legal entity does not include sole 
proprietorships, unincorporated associations, or natural persons opening accounts on their own behalf.

What information do I have to provide?
When you open a new account on behalf of a legal entity, the financial institution will ask for information about the legal 
entity’s beneficial owner(s), including their name, address, date of birth and social security number (or passport 
number or other similar information, in the case of Non-U.S. persons). The financial institution may also ask to see a 
copy of a driver’s license or other identifying document for each beneficial owner listed on this form.

Beneficial owners are:
(1) Each individual, if any, who owns, directly or indirectly, 25 percent or more of the equity interests of the

legal entity customer (e.g., each natural person that owns 25 percent or more of the shares of a
corporation; and

(2) An individual with significant responsibility for managing the legal entity customer (e.g., a Chief Executive
Officer, Chief Financial Officer, Chief Operating Officer, Managing Member, General Partner, President, Vice
President, or Treasurer).

The number of individuals that satisfy this definition of “beneficial owner” may vary. Under section (1), depending on the 
factual circumstances, up to four individuals (but as few as zero) may need to be identified. Regardless of the number of 
individuals identified under section (1), you must provide the identifying information of one individual under section (2). It 
is possible that in some circumstances the same individual might be identified under both sections (e.g., the President of 
Acme, Inc. who also holds a 30% equity interest). Thus, a completed form will contain the identifying information of at 
least one individual (under section (2)), and up to five individuals (i.e., one individual under section (2) and four 25 percent 
equity holders under section (1))

A legal entity may have multiple “beneficial owners,” this form requires you to list only those that own 25% or 
more (up to five) under each of the two prongs of the definition above. If appropriate, the same individuals may 
be listed under both prongs.

Fenix Securities, LLC Member FINRA/SIPC 
Clearing through StoneX Financial Inc., Member FINRA/SIPC

Page 1 of 3 ONBD_Certification of Beneficial Owners Form Fenix 202012X



 ��ZT/F/�AT/OE OF B�E�F/�/A> OtE�Z;SͿ
dŚe iŶfŽrŵĂƚiŽŶ ĐŽŶƚĂiŶed iŶ ƚŚiƐ �erƚifiĐĂƚiŽŶ iƐ ƐŽuŐŚƚ ƉurƐuĂŶƚ ƚŽ ̂ eĐƚiŽŶ ϭϬϮϬ͘ϮϯϬ  Žf diƚůe ϯϭ Žf ƚŚe hŶiƚed 
^ƚĂƚeƐ �Žde Žf &ederĂů ZeŐuůĂƚiŽŶƐ (ϯϭ �&Z ϭϬϮϬ͘ϮϯϬ)͘

All ƉerƐonƐ oƉeninŐ an account on ďehalf of a leŐal entitǇ ŵuƐt Ɖroǀide the followinŐ inforŵation͗

1. Last Name and title of Natural Person Kpening Account 2. First Name 3. Middle Initial

4. Name and type of Legal �ntity for thich the Account is �eing Kpened

Please provide the following information for an individual(s), if any, who, directly or indirectly, through any contract arrangement, 
understanding, relationship, or otherwise owns 25% or more of the equity interests of the legal entity listed above. 

�hecŬ here if no indiǀidual ŵeetƐ thiƐ definition and coŵƉlete Section //͘

5. Last Name 6. First Name 7. M.I. 8. Date of birth

(MM/DD/YYYY)

9. Address 10. City 11. State 12. ZIP/Postal Code

13. Country 14. SSN (U.S. Persons) 15. For Non-U.S. persons

Note: In lieu of a passport number, Non-U.S. Persons may also provide a Social Security Number, an alien identification card number, or number and country 
of issuance of any other government-issued document evidencing nationality or residence and bearing a photograph or similar safeguard.

Please provide the following information for an individual with significant responsibility for managing or directing the entity, including, 
an eǆecutive officer or senior manager (e.g., Chief �ǆecutive Kfficer, Chief Financial Kfficer, Chief Kperating Kfficer, Managing 
Member, 'eneral Partner, President, sice President, dreasurer)͖ or Any other individual who regularly performs similar functions.

/͕ ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ ;ŶĂŵe Žf ƉerƐŽŶ ŽƉeŶiŶŐ ĂĐĐŽuŶƚ)͕ hereďǇ certifǇ͕ to the ďeƐt of ŵǇ 
ŬnowledŐe͕ that the inforŵation Ɖroǀided aďoǀe iƐ coŵƉlete and correct͘

Signature: Date:

S��T/OE //

S��T/OE /
(do add additional individuals, see page 3)

(SSN, Passport Number or other similar identification number)

15a. Country of issuance:

16. Last Name 17. First Name 18. M.I. 19. Date of birth

(MM/DD/YYYY)

20. Address 21. City 22. State 23. ZIP/Postal Code

24. Country 25. SSN (U.S. Persons) 26. For Non-U.S. persons

Note: In lieu of a passport number, Non-U.S. Persons may also provide a Social Security Number, an alien identification card number, or number and country 
of issuance of any other government-issued document evidencing nationality or residence and bearing a photograph or similar safeguard.

(SSN, Passport Number or other similar identification number)

26a. Country of issuance:

4a. Legal �ntity Address 4b. City 4c. State 4d. ZIP/Postal Code

(MM/DD/YYYY)

Legal �ntity Identifier (Kptional)

Rev. 6.7 Sept., 2017Fenix Securities, LLC Member FINRA/SIPC 
Clearing through StoneX Financial Inc., Member FINRA/SIPC

Page 2 of 3 ONBD_Certification of Beneficial Owners Form Fenix 202012X



Additional Section 1 - Second Beneficial Owner (If required)

Please provide the following information for an individual(s), if any, who, directly or indirectly, through any contract arrangement, 
understanding, relationship, or otherwise owns 25% or more of the equity interests of the legal entity listed above.

5. Last Name 6. First Name 7. M.I. 8. Date of birth

(MM/DD/YYYY)

9. Address 10. City 11. State 12. ZIP/Postal Code

13. Country 14. SSN (U.S. Persons) 15. For Non-U.S. persons

Note: In lieu of a passport number, Non-U.S. Persons may also provide a Social Security Number, an alien identification card number, or number and country 
of issuance of any other government-issued document evidencing nationality or residence and bearing a photograph or similar safeguard.

(SSN, Passport Number or other similar identification number)

15a. Country of issuance:

Please provide the following information for an individual(s), if any, who, directly or indirectly, through any contract arrangement, 
understanding, relationship, or otherwise owns 25% or more of the equity interests of the legal entity listed above.

5. Last Name 6. First Name 7. M.I. 8. Date of birth

(MM/DD/YYYY)

9. Address 10. City 11. State 12. ZIP/Postal Code

13. Country 14. SSN (U.S. Persons) 15. For Non-U.S.persons (SSN, Passport Number or other similar identification number)

15a. Country of issuance:

Please provide the following information for an individual(s), if any, who, directly or indirectly, through any contract arrangement, 
understanding, relationship, or otherwise owns 25% or more of the equity interests of the legal entity listed above.

5. Last Name 6. First Name 7. M.I. 8. Date of birth

(MM/DD/YYYY)

9. Address 10. City 11. State 12. ZIP/Postal Code

13. Country 14. SSN (U.S. Persons) 15. For Non-U.S. persons (SSN, Passport Number or other similar identification number)

15a. Country of issuance:

Additional Section 1 - Third Beneficial Owner (If required)

Additional Section 1 - Fourth Beneficial Owner (If required)

Rev. 6.7 Sept., 2017

Note: In lieu of a passport number, Non-U.S. Persons may also provide a Social Security Number, an alien identification card number, or number
and country of issuance of any other government-issued document evidencing nationality or residence and bearing a photograph or similar safeguard.

Fenix Securities, LLC Member FINRA/SIPC 
Clearing through StoneX Financial Inc., Member FINRA/SIPC

Page 3 of 3 ONBD_Certification of Beneficial Owners Form Fenix 202012X



Fenix Securities, LLC, Member FINRA/SIPC
StoneX Financial Inc., Member FINRA/SIPC

ONBD_Associated Person Form Fenix 202010X1 of 1

Are you or your spouse a politically exposed person, current or former senior official of a foreign government or political party, or senior executive of a foreign 
government owned commercial enterprise, or a family member or close associate of such person?

  Relation to Account Holder  Politically Exposed Person Name  Political Organization
Yes	 No

  Relationship  Employee / Agent Position  Employee / Agent Name
Yes	 No

Are you (or are you related to someone who is) an employee or agent of StoneX Group Inc., or a StoneX-affiliated company?

  Company Ticker  Company Name

Yes              No

Are you, or any relatives sharing your home, a policy-making officer, director, a 10 percent shareholder, or otherwise considered an affiliate of a publicly traded 
company for purposes of SEC Rule 144?

  Company Name
Yes              No

Are you or your spouse employed by, or associated with, a stock exchange, a member firm of a stock exchange, FINRA, or a municipal securities dealer?
  Document Number   Country / State of Issuance   Expiration Date (mm/dd/yyyy)  Date of Issuance (mm/dd/yyyy)

Government 
Identification

Drivers License		 Passport		 Military ID		 Other Government-Issued ID

 Number of 
Dependents:

 Ages of 
Dependents:Single Married Divorced Widowed    Marital Status

  Business Phone   ExtensionEmployment
Information

CountryZIP / Postal Code  State / Province  City

  Employer Address

  Occupation  Employer Name

Employed Not Employed Retired Student

  Mobile Phone  Primary Phone  Email Address

CountryZIP / Postal Code  State / Province  City

  Legal Address (No P.O. Boxes)

Contact
Information

Owner 
Information

Country of Citizenship
Other (W-8 required)U.S. citizen or permanent resident

Social Security Number / Tax IDDate of Birth (mm/dd/yyyy)Legal Name

Joint Owner 	     Custodian/Guardian		 Partner   Trustee	              Executor Authorized PersonType

ASSOCIATED PERSON / ACCOUNT OWNER INFORMATION Attach additional copies if needed

Account #:					   Rep ID#:

DateName

Associated Person / Additional Account Holder Signature

SIGNATURE

ASSOCIATED PERSON /  
ADDITIONAL ACCOUNT OWNER FORM



Th e  p u r p os e  of t h i s  Di s c l os u r e  St at e m e n t  i s  t o c om p l y  w i t h  t h e  r e q u i r e m e n t s  of FINRA Ru l e  2 0 4 0 , ( c ) ( 4 ) ,  an d  t o i n for m  y ou ,  

( ” Cl i e n t ” )  

( ” Fi n d e r ” )   

Cl i e n t  h e r e b y  ac k n ow l e d g e s  r e c e i v i n g  an d  u n d e r s t an d i n g  t h e  fol l ow i n g  d i s c l os u r e s  p r ov i d e d  b y  Fe n i x :

Ac k n o w l e d g m e n t  o f  Re c e i p t  o f  Di s c l o s u r e s  a n d  Do c u m e n t s :

FINDER' S FEE DISCLOSURE STATEMENT

P r i n t  Nam e

Ti t l e

Dat e

P r i n t  Nam e

Dat e

(  Si g n at u r e  ) (  Si g n at u r e  )

If J oint 

(S econd Par ty ,  if J oint Account)

Ac c o u n t  Nu m b e r :  

ITRF 0 1 / 2 0 1 9St on e X Fi n a n c i a l  In c ͕͘�>>��DĞŵďĞƌ�&/EZ�ͬ^/W�

FENIX ,  i n  e x c h an g e  for  c as h  c om m i s s i on s  t o b e  p ai d  t o Fi n d e r  b y  FENIX .

• FENIX  w i l l  p ay  Fi n d e r _ _ _ _ _ _ _ _ _ _ _ _ _ _  %  of t h e  c om m i s s i on  fe e s  p ai d  p e r  an n u m  b y  Cl i e n t  t o FENIX .

Cl i e n t  for  c om m i s s i on s  ar e  t h e  s am e  as  w h at  i t  w ou l d  c u s t om ar i l y  c h ar g e  an y  n e w  c l i e n t  w h o w as  n ot  r e fe r r e d  b y  Fi n d e r .

• Fi n d e r  m ay  m ak e  p e r i od i c  c on t a c t s  w i t h  Cl i e n t  as  n e c e s s ar y  t o as s i s t  Cl i e n t  i n  u n d e r s t an d i n g  FENIX ' s  s e r v i c e s  an d / or

• Fi n d e r  i s  n ot  au t h or i z e d  t o an d  w i l l  n ot  p r ov i d e  i n v e s t m e n t  ad v i c e  or  m an ag e  In v e s t m e n t s  on  b e h al f of FENIX .

•  Fi n d e r  d oe s  n ot  h av e  au t h or i t y  t o ac c e p t  a c l i e n t  ag r e e m e n t  on  b e h al f of FENIX  or  t o c ol l e c t  or  r e c e i v e  p ay m e n t  i n  i t s  ow n
n am e  for  an y  of FENIX ' s  s e r v i c e s .

 b e l ow ,  Cl i e n t  ac k n ow l e d g e s  r e c e i v i n g  t h i s  Fi n d e r ' s  Fe e  Di s c l os u r e  St at e m e n t ,  w i t h  al l  d i s c l os u r e s  r e c i t e d  ab ov e .

Fi n d e r  for  ad v i s or y  or  b r ok e r ag e  s e r v i c e s .  Su c h  s e r v i c e s  ar e  on l y  av ai l ab l e  p u r s u an t  t o a s e p ar at e  ag r e e m e n t  w i t h  Fi n d e r  

Th a t  
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